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“Truth does not 
become more true by 
virtue of the fact that 
the entire world 
agrees with it, nor 
less so even if the 
whole world 
disagrees with it.”

3



What is Financial Sustainability?

The ability to meet the reasonable expectations of current residents in 
a way that does not put at risk the capacity of future generations to 
meet their own needs (Drew and Dollery, 2020).
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Is Walcha Council Financially Sustainable?

“Walcha Council Weak Negative” TCorp 2013

This Report paints a grim 
picture of financial 
sustainability at Walcha local 
government – a situation that 
requires urgent redress. 
Indeed, it makes clear that 
Council has not been 
financially sustainable for at 
least a decade. 
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Excludes Capital Grants!
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11* Early Draft
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NSW = 4,411 people/rep
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Tit = 𝛼i + 𝛽1 Ait + 𝛽2 Iit + 𝜇it        t = 1..4
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Accordingly, it is recommended that Council 
apply for a permanent increase of at least 
57.74 per cent in a cumulative sense. The first 
increase needs to be in the order of 36.5 
percent. The authors suggest increases of 8 
percent, and 7 percent for the two years 
thereafter. 
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Want More?

• Read the full reports by our team of international professors

• Read about Special Rate Variations at: 
https://www.ipart.nsw.gov.au/Home/Industries/Local-
Government/For-Ratepayers/Special-
Variations#:~:text=A%20special%20rate%20variation%20allows,retain
ed%20in%20the%20rates%20base. 

• Watch the videos by Professor Drew on the Council website or his 
YouTube channel “Professor Joseph Drew’

• Make a submission to IPART.
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