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Notes

(1)

(2)

(3)

(4)

(5)

(6) Carry forward amounts (Cell F43) which are in excess (an amount that exceeds the 
permissible income) require Ministerial approval by order published in the NSW 
Government Gazette in accordance with section 512 of the Local Government Act 
1993 .  The OLG will extract these amounts from councils' Special Schedule 
Permissible Income for General Rates in the Financial Data Return (FDR) to 
administer this process. Please check data is transferred accurately to the 
Financial Statements and the FDR.

Adjustments account for changes in the number of assessments and any increase or 
decrease in land value occurring during the year. The adjustments are called in the 
Valuation of Land Act 1916 "supplementary valuations" as defined in the Valuation of 
Land Act 1916.

The Special Variation Percentage is inclusive of the Rate Peg percentage and where 
applicable crown land adjustment.

Reductions in Valuation are unexpected changes in land values issued by the Valuer-
General.  Councils can claim the value of the income lost due to the changes in any 
single year.

Unused catch-up amounts will be deducted if they are not caught up within 10 years. 
Usually councils will have a nominal carry forward figure. These amounts can be 
adjusted for in setting the rates in a future year. 

The Notional General Income will not reconcile with rate income in the financial 
statements in the corresponding year. The statements are reported on an accrual 
accounting basis which include amounts that relate to prior years' rates income.
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