
Cut Out – Extraordinary Council Meeting – 9 November 2023 

EXECUTIVE SERVICES REPORTS 

 

 SPECIAL RATE VARIATION - COMMUNITY ENGAGEMENT 

AND PUBLIC EXHIBITION 
2311/E002 RESOLVED: 

That Council 
1. Endorse the updated 2024/25 – 2033/34 Long-Term Financial 

Plan (LTFP) as part of the Updated Resourcing Strategy, 
appended at Attachment 2, for public exhibition until 15 
December 2023. 

2. Endorse the commencement of community consultation on a 
potential application to the Independent Pricing and 
Regulatory Tribunal for a proposed permanent Special Rate 
Variation (SRV) of;  
c) 10 per cent in 2024-25 (including the forecasted rate peg 

of 3.5 per cent), 10 per cent in 2025-26 (including the 
forecasted rate peg of 2.5 per cent) and 10 per cent in 
2026-27 (including the forecasted rate peg of 2.5 per 
cent), representing a cumulative Special Variation of 33.1 
per cent over three years, which is the Scenario 4 - 
Sustainability – Three-year SRV option in the updated 
Long Term Financial Plan. 

3. Endorse the revised 2023-24 to 2026-27 Delivery Program 
and 2023-24 Operating Plan (DP/OP), appended at 
Attachment 7, for public exhibition until 15 December 2023. 

4. Receive a further report regarding community consultation 
undertaken to determine any final application to be made to 
the Independent Pricing and Regulatory Tribunal for a Special 
Rate Variation. 

(Reynolds/Somervaille) 
CARRIED 
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03) SPECIAL RATE VARIATION - COMMUNITY ENGAGEMENT AND 
PUBLIC EXHIBITION 

 
Department:  Executive Services 
 
Author: General Manager 
 
CSP Link: 2. Build the Capacity and Capability of Local Governance and 

Finance 

 
File No: RV.FC.2         
 

 

Recommendation: 
That Council 
1. Endorse the updated 2024/25 – 2033/34 Long-Term Financial Plan (LTFP) 

as part of the Updated Resourcing Strategy, appended at Attachment 2, 
for public exhibition until 15 December 2023. 
 

2. Endorse the commencement of community consultation on a potential 
application to the Independent Pricing and Regulatory Tribunal for a 
proposed permanent Special Rate Variation (SRV) of;  
a) 26.5 per cent in 2024-25 (including the forecasted rate peg of 3.5 per 

cent), representing a cumulative Special Variation of 26.5 per cent over 
one year, which is the Scenario 2 - Sustainability – One-year SRV 
option in the updated Long Term Financial Plan. Or 

b) 14 per cent in 2024-25 (including the forecasted rate peg of 3.5 per 
cent) and 14 per cent in 2025-26 (including the forecasted rate peg of 
2.5 per cent), representing a cumulative Special Variation of 30 per 
cent over two years, which is the Scenario 3 - Sustainability – Two-
year SRV option in the updated Long Term Financial Plan. Or 

c) 10 per cent in 2024-25 (including the forecasted rate peg of 3.5 per 
cent), 10 per cent in 2025-26 (including the forecasted rate peg of 2.5 
per cent) and 10 per cent in 2026-27 (including the forecasted rate peg 
of 2.5 per cent), representing a cumulative Special Variation of 33.1 
per cent over three years, which is the Scenario 4 - Sustainability – 
Three-year SRV option in the updated Long Term Financial Plan. 

 
3. Endorse the revised 2023-24 to 2026-27 Delivery Program and 2023-24 

Operating Plan (DP/OP), appended at Attachment 7, for public exhibition 
until 15 December 2023. 
 

4. Receive a further report regarding community consultation undertaken to 
determine any final application to be made to the Independent Pricing and 
Regulatory Tribunal for a Special Rate Variation. 

 

Reason for Report: 
To obtain Council endorsement to enable community consultation to 
commence regarding a potential application to the Independent Pricing and 
Regulatory Tribunal for a proposed permanent Special Rate Variation (SRV).  
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Report: 
Background 
Council’s 2021/22 Operational Plan adopted on 28 June 2021, included 
multiple forecast deficits in both the Delivery Program and 10-year Long Term 
Financial Plan (LTFP).  
 
Consequently, in late 2021, the Blayney Cabonne & Orange Alliance (BCO) 
sought to undertake a joint initiative to seek expertise to undertake a financial 
sustainability review of all member councils.  
 
Sourcing specialists with proven experience for this exercise proved difficult 
resulting in Blayney Shire Council going alone in May 2022.   
 
Council undertook a quotation process in June 2022 and proceeded to 
engage LG Solutions to undertake an independent strategic financial review of 
Council’s financial position and sustainability. Council received the Financial 
Sustainability Review in September 2022.  
 
This review was high level and identified 45 actions for Council to investigate. 
A Working Group was then formed comprising; 3 Councillors, Senior 
Management Executive and Chief Financial Officer to review and broaden 
recommendations where required and develop an action plan.  
 
Council was able to action 25 recommendations from the LG Solutions 
Strategic Financial Review. However, ultimately as part of the 2023/24 - 
2026/27 Delivery Program and 2023/24 Operational Plan preparation over 
March to May 2023, it became clear Council could not readily address the 
repeated projected deficits within the LTFP.  
 
Council identified the ongoing challenge of costs growing faster than revenue 
and that Council would have to review and significantly reduce service levels 
to continue to be financially sustainable or seek measures to increase funding, 
including by way of a SRV. 
 
When adopting its 2023/24 to 2026/27 Delivery Program and 2023/24 
Operational Plan on 27 June 2023, having regard to the projected deficits, 
Council specifically resolved (resolution number 2306/E005); 
 

“2. Note that the 2023/24 Operational Plan forecasts a Net Operating 
Result before Capital Items of ($1.08m) deficit ($1.27m deficit for General 
Fund and $194k surplus for Sewer Fund) and continued deficits thereafter 
throughout Council’s Delivery Plan and Long-Term Financial Plan. 
 
8. Endorse commencement of the Special Variation application process, 

noting; 
a. Council in 2022 undertook a Strategic Financial Review (completed by 

LG Solutions) to review Council’s long term financial sustainability and 
must now consider a Special Variation application. 

b. Council must ensure it has sufficient revenue to: 
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Improve financial sustainability by eliminating the General Fund 
operating deficits; 
Deliver the services adopted within its Integrated Planning and 
Reporting documents; 

Provide sufficient funding to meet asset renewal funding 
requirements and appropriately manage the infrastructure backlog;  
Meet compliance obligations under the Local Government Act 1993 
(NSW) and other forms of legislation;  

Address continual financial implications mandated and/or cost 
shifting from the NSW Government; 
Address Council’s unsustainable reliance on mining rate income 
(current and future) and develop strategies to reduce this reliance.  

c. Council will engage a specialist local government finance consultant to 
review and prepare all necessary documentation required for the 
potential Special Variation application. 

d. Progression of the Special Variation application will be subject to 
further Council approval and a future community engagement process 
as per the requirements of the Office of Local Government and the 
Independent Pricing and Regulatory Tribunal (IPART) with a view to 
making application for the 2024/25 financial year. “ 

 
Council proceeded to engage Morrison Low, a multidisciplinary management 
consultancy, who specialise in providing financial modelling to local 
government across Australia. Morrison Low (ML) are considered specialists in 
assisting NSW Councils in making application to the NSW Independent 
Pricing and Regulatory Tribunal (IPART). 
 
ML have undertaken an independent financial assessment of Blayney Shire 
Council’s 10-year LTFP seeking to identify financial improvements and 
minimise any SRV that might be required. 
 
They reviewed and updated Council’s 10-year LTFP (Attachment 2) using 
best practice modelling with a particular focus on forecasting required asset 
maintenance figures to ensure Council can afford to maintain its current asset 
base in a satisfactory condition into the future.  
 
ML have also prepared a Background Paper (Attachment 1), an 
Organisational Sustainability Improvement Plan (Attachment 5) and a 
Capacity to Pay report (Attachment 3).  
 
Following the ML review and modelling, the Background Paper states; 

“In its 2023-24 to 2026-27 Delivery Program and 2023-24 Operational 
Plan, Council identified its ongoing challenge of costs growing faster 
than revenue. In response, Council has recently completed a further 
financial sustainability review to identify opportunities to address this 
issue. 
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The revenue increases and cost savings identified in the review will not 
fully address growing deficits in the long term financial plan. Council 
must determine whether to review and reduce service levels to continue 
to be financially sustainable or seek an increase in funding, including by 
way of a Special Variation. 
 
Unfortunately, it is not possible for Council to ‘do nothing’. A range of 
difficult decisions are needed to address the financial outlook for 
Council’s General Fund. This is critically important because the General 
Fund provides for all Council services apart from sewerage and 
domestic waste, and the funding available supports the maintenance of 
critical assets such as roads, bridges, pathways, kerbs, stormwater 
drains, parks and gardens and public buildings.” 
 

Accordingly, as part of this process, Council is required to slightly update the 
Financial Sustainability Update section (from p.8) in its current 2023/24-
2026/27 Delivery Program (DP) to reflect the recent progress since adoption 
on 27 June 2023. No other changes have been made, however the DP/OP is 
required to be re exhibited.  
 

Note: whilst Council is exhibiting an updated LTFP including proposed 
SRV, the current DP cannot be altered for 2024/25 onwards because it 
is not known at this stage whether Council will proceed with the SRV 
application.  

 
Additionally, following community engagement of the SRV, if Council 
resolves to proceed to make application to IPART for an SRV (which 
would commence on 1 July 2024), Council will be required to prepare 
two (2) separate Delivery Programs and Operational Plans for exhibition 
in May 2024 (with and without SRV) because Council will not be 
informed by IPART of any SRV outcome until May 2024 (after the 
exhibition period of the DP/OP).   

 
Following the ML review and modelling, an updated LTFP (2024/25 to 
2033/34) has been developed and included as part of a revised Resourcing 
Strategy that outlines sustainability options to Council (Attachment 2).  
 
It should be noted that the General Fund figures in the LTFP exclude the 
Domestic Waste Management Unit (DWM), as nett income cannot subsidise 
other operations within General Fund, however these are included in the 
Consolidated figures. For transparency and reference, the DWM reports for 
each scenario, encompassing the Income Statement, Balance Sheet and 
Cashflow, are appended to this report (Attachment 4). 
 
Both the updated DP/OP and LTFP have been prepared in accordance with 
the Integrated Planning and Reporting Guidelines issued by the Office of 
Local Government and prescribed under the Act. 
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Council regularly reviews its operations, and actively identifies and 
implements initiatives to ensure that it is containing costs and finds efficiency 
gains, so that it can provide value for money to the community.  
 
ML has confirmed that Council has already found a total $690,000 per year in 
financial benefits, one off benefit of $1 million, some $4 million in cashflow 
grant funded asset renewal projects not requiring Council funds, in addition to 
extensive additional efficiency and productivity gains and improvements in 
operational sustainability. These benefits are already built into Council’s base 
case in its LTFP. 
 
As part of the Organisation Sustainability Improvement Plan, Council has first 
sought to identify further savings and cost containment opportunities. As a 
result, Council identified, costed and prioritised 26 improvements, which it will 
be implementing over the next three to four financial years.  
 
There are an additional 12 improvement opportunities identified that need to 
be further assessed and costed before implementing, which are not included 
in the draft LTFP.  
 
The Organisational Sustainability Review and Improvement Plan (Attachment 
5) lists all past and present productivity and cost containment initiatives that 
Council has implemented.  Additionally, it lists a number of future productivity 
and cost containment initiatives that will be required to be reviewed and 
considered.  
 
Even with these initiatives, to ensure its ongoing financial sustainability, 
Council has needed to consider its options for increased revenue to cover 
growing costs and is requiring consideration of a Special Rate Variation.  
 
The LTFP includes four (4) financial modelling scenarios. In addition to a base 
case scenario, the LTFP models three (3) sustainability scenarios, which 
outline three (3) SRV options to address Council’s ongoing financial 
sustainability. The three (3) SRV options were designed to ensure Council can 
successfully: 
 

Generate an operating surplus, before capital income, 
Fully fund all required asset renewals and maintenance, 
Return to and maintain a positive unrestricted cash position, and 
Deliver all improvement program initiatives. 
 

The SRV options in the three (3) sustainability scenarios are largely similar; 
the key difference is the number of years required to implement the full extent 
of the additional rates income required for financial sustainability.  
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Table 1, below, summarises the four (4) scenarios, Figure 1 shows the 4 
scenarios: 
 

Table 1: Special Variation options considered by Council 

SRV Options 2024-25 2025-26 2026-27 
Comparison 
over 3 years 

1. Base Case 3.5% 2.5% 2.5% 8.7% 

2. Sustainability – 
One-year SRV 

26.5% 2.5% 2.5% 32.9% 

3. Sustainability – 
Two-year SRV 

14.0% 14.0% 2.5% 33.2% 

4. Sustainability – 
Three-year SRV 

10.0% 10.0% 10.0% 33.1% 

 
 

 
Figure 1 – 4 potential scenarios modelled 
 
All 3 SRV scenarios balance Council's need to be financially sustainable, with 
all 3 trending in this proximity from 2027 onwards.  
 
Council under each scenario would move from a forecast deficient of -$1.43m 
in 2025, to a small surplus in 2028 and continued small surpluses to 2034.  
 
Whichever scenario is chosen, Council would apply to the Independent 
Pricing and Regulatory Tribunal (IPART) for a permanent cumulative rate 
increase of approximately 33 per cent. If secured, this SRV would assist 
Council in maintaining surpluses, meeting operating expenditure, and 
ensuring sufficient investment in infrastructure. 
 
Table 2 provides an indication of the annual rates increase likely to be 
experienced by ratepayers in each category paying average rates.  
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Table 2 is based on scenario 4, which provides for the most gradual phase in 
of the SRV.  
 
Table 2: Scenario 4 – 3 year SRV  

 
 
Additional and more detailed information on the proposed SRV is contained in 
the following documents attached to this report: 

Special Rate Variation Background Paper,  
Capacity to Pay Report appended to the LTFP. 

 
Community Engagement: 
In making an application for an SRV Council must demonstrate that it has 
effectively informed and consulted the community on the possibility of an 
SRV, including impact of both the proposed SRV as well as not applying for 
an SRV. Accordingly, a Community Engagement Plan has been developed to 
form the basis for this community consultation process (refer Attachment 6). 
 
The Community Engagement Plan outlines the various consultation tools that 
will be used to inform and consult the community about the proposed SRV. 
Consistent with Council’s Community Engagement Strategy, it is proposed 
that a suite of print and face-to-face consultation mechanisms be used to 
support the delivery of the community consultation. 
 
 
 
 
 



Agenda – Extraordinary Council Meeting – 9 November 2023 Page No 18 

This is Page No. 18 of the Business Paper of the Extraordinary Council Meeting of Blayney 
Shire Council held on 9 November 2023 

The community consultation will commence Friday, 10 November 2023 and 
conclude Friday, 15 December 2023 (35 days). Following conclusion of that 
process, a report on the community engagement based on feedback received 
during that process will be prepared and submitted to Council for 
consideration at an Ordinary Meeting scheduled for 23 January 2023. This 
report is independently considered, checked and verified by IPART. 
 
Should Council proceed in making application to IPART for an SRV, IPART 
will seek its own community feedback separate from Council’s processes and 
invite submissions from members of the public. This process is typically 
undertaken in the subsequent February/March. 
 
The community engagement process will use a variety of techniques and 
media and provide comprehensive information so that by the end of the 
consultation period, the community have been informed and provided 
opportunity able to express their views about the financial sustainability 
decisions facing Council.  
 
This Community Engagement Plan is supported by the following detailed 
action plan, including engagement activities, and will produce a summary 
report of the engagement outcomes for Council’s consideration. 
 
The proposed list of drop-in sessions are identified in the following table. 
 

Location Venue Date Time 
Millthorpe  Golden Memories 

Museum  
Thursday, 16 November 9am to 11am 

4pm to 7pm 
 

Blayney Blayney Shire 
Community Centre  

Monday, 20 November  
3pm to 6pm 
 

Newbridge Brian Bennett 
Pavilion  

Wednesday, 22 November  
 

4pm to 7pm 
 

Lyndhurst Lyndhurst Hall Thursday, 23 November  4pm to 7pm 
 

Blayney Blayney Shire 
Community Centre 

Monday, 27 November   9am to 11am 
4pm to 7pm 
 

Neville Neville Hall Wednesday, 29 November  
 

4pm to 7pm 
 

Mandurama Mandurama Hall Thursday, 30 November  4pm to 7pm 
 

Carcoar Carcoar School of 
Arts 
 

Friday, 1 December  4pm to 7pm 
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Timeline 
The timeline for the SRV process is identified in the following table.  

Timeframes  Responsibility  Community Engagement 
Activity  

10 November 2023 to  
15 December 2023 
 
 

Council  
 

35 days community engagement 
activity:  
• Community Drop-In Sessions.  
• Media Release.  
• Social Media.  
• Council Website / options / 
analysis / reports / FAQs.  
• Letter sent to all landowners.  
• Online Submissions open.  
• Awareness through media.  
  

23 January 2024  Council  Receive report on community 
feedback and recommendation 
on the preferred SRV option.  
 
Adopt the LTFP with the 
preferred SRV Option.  
 
 

February 2024 – April 
2024  

IPART  IPART independently conducted  
community engagement activity  
 

April / May 2024  Council  Draft 2024-25 OP and  
Draft 2024-25 to 2027-28 DP 
including Revenue Policy on 
public exhibition (28 days).  
 

May / June 2024  Council  Community Engagement Activity 
– DP/OP and Revenue Policy  
 

May 2024  IPART  IPART Final report on SRV 
Assessment  
 

June 2024  Council  Endorse final; 
2024-25 OP including Revenue 
Policy and  
2024-25 to 2027-28 DP  
 

 
Risk/Policy/Legislation Considerations: 
Section 403 of the Local Government Act 1993 (the Act) requires Council to 
have a long-term strategy (called its resourcing strategy) for the provision of 
the resources required to perform its functions (including implementing the 
strategies set out in the community strategic plan).  
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The Office of Local Government provides guidelines for the preparation of an 
application for a special variation to general income which includes the criteria 
that IPART will assess in considering a council’s SRV application.  
 
IPART sets the rate peg and approves rate increases above the rate peg.  
 
The Local Government Act 1993 sets out the following principles of sound 
financial management at Chapter 3, s.8B:  

a) Council spending should be responsible and sustainable, aligning 
general revenue and expenses.  

b) Councils should invest in responsible and sustainable infrastructure for 
the benefit of the local community.  

c) Councils should have effective financial and asset management, 
including sound policies and processes for the following—  
(i) performance management and reporting,  
(ii) asset maintenance and enhancement,  
(iii) funding decisions,  
(iv) risk management practices.  

d) Councils should have regard to achieving intergenerational equity, 
including ensuring the following—  
(i) policy decisions are made after considering their financial effects on 
future generations,  
(ii) the current generation funds the cost of its services.  

 
It must be highlighted that the updated LTFP is based on a number of 
assumptions of which Council has no control. There are a number of other 
factors outside Councils control that could directly impact (positively and 
negatively) Council over the LTFP. Some of these factors are outlined below.  
  
Financial Assistance Grants 
In 2022/23 Council was paid in advance by 95% ($3.46m) of the 2023/24 
Financial Assistance Grant (FAG) allocation, an increase from the 75% 
advanced in the prior year. This is an operational grant which significantly 
distorted Council’s 2023 operating result.  
 
Council’s net operating result for 2022/23 before capital grants and 
contributions was $1.2m. If the FAG advance payment was removed, the net 
operating result would have been $59k.  
 
There is also a risk that at some point in time the Federal Government will 
cease advance payment of the FAG grant, potentially leaving a $3.6m 
shortfall for Council in the year in which the advance payment is ceased.  
 
Cost Shifting  
Council has been significantly impacted by repeated mandated financial 
implications and/or cost shifting from the NSW Government. Two examples of 
this are; 

Rural Fire Service Assets:  
Fleet - Council currently has assets; 

Blayney (and shared) with a replacement value of $7.9m   
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Current written down value of $1.1m  
Estimated depreciation in 2023/24 of $212k  
Noting this figure is quickly declining (there are only 5 vehicles are 
less than 10 years old). If all vehicles are replaced simultaneously 
and/or in short succession depreciation would escalate to 
approximately $700k p.a. in the LTFP.  
  

Buildings - Council currently has assets with; 
Replacement value of $2.8m   
Current written down value of $2.2m  
Estimated depreciation in 2023/24 of $53k  

 
Emergency Services Levy (ESL) 
The ESL is a cost imposed on councils and the insurance industry to 
fund the emergency services budget in NSW. The majority is paid as 
part of insurance premiums, with a further 11.7 per cent picked up by 
councils and 14.6% by the State Government itself. 
 

Council’s Emergency Services Levy contribution for 2023/24 is $484k 
(an increase of 36%) and goes towards the cost of; RFS, SES and NSW 
Fire & Rescue.  

 
The 2023/24 contribution increase is compounded with the NSW 
Government advising in May 2023 it will no longer provide a subsidy for 
the Emergency Services Levy. Removal of the subsidy had an instant 
negative impact of $128k to Council’s 2023/24 OP.  

 
Councils continue to be significantly impacted by mandated financial 
implications and/or cost shifting from the NSW Government. Noting in 
March 2023 a new Government was elected in NSW, in the lead up to 
the election it had indicated to Local Government that if elected, it would 
amend the Rual Fires Act to clarify that Local Government does not have 
to account for RFS assets. There has been no progress on this matter to 
date.  
 
There has been a significant amount of work being undertaken on how 
to better fund emergency services within NSW. Again, there has been 
limited progress in this policy space though.  
 

Mining Rate Income  
Referring to Council’s operating income, approximately 50% of rating income 
comes from the mining rate category in 2023/24. This figure is forecast to rise 
to approximately 60% in the LTFP if the McPhillamys Gold Project (following 
issue of planning consent in 2023) proceeds to development.  
 
The following risks are identified in relation to Council’s mining rate category; 

A significantly high proportion of rating income being generated from 1 
rating category (being 3 ratepayers) in the LTFP.   
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It is unknown (also outside the control of Council) when the mining 
lease for McPhillamys Gold Project will be issued which allows a 
mining rate to be levied.  
The Cadia mine currently only has operational approval to 2031 which 
now falls within the current 10-year LTFP. 
Note: Council understands Cadia are in the process of preparing a new 
application to the NSW Department of Planning & Environment for the 
continuation of operations.  

 
At the June 2023 Council meeting, Council identified; 

“Council’s risk is heightened as an assumption has been made for 
issue of the mining lease for McPhillamys in quarter 4 of 2023/24 
(however this is outside of Council’s control), and 

Council must seek to develop and implement strategies that 
diversifies its rating income distribution, which will in turn minimise 
reliance and risk exposure relating to the mining rate category over 
the 10-year LTFP”.  

 
Upon discussion with IPART, their direction was clear regarding any potential 
SRV application in which Council sought to reduce reliance from the Mining 
Rate category; 

If Council is aware of a potential rate income source (McPhillamys 
Gold Project), it must include a forecast of that rate income in the 
LTFP.  

 
IPART would likely not approve any SRV application that assumed no mining 
rate income from McPhillamys mine, because; 

o That would mean the SRV amount would be higher (as no 

revenue assumption has been included in LTFP) than Council 
potentially required.  

o There is no ability for IPART to reduce an approved SRV if the 

McPhillamys mine does proceed.   
 
The risk outlined by IPART is that, if no forecast revenue is included for 
McPhillamys and a high SRV amount is approved, then McPhillamys is issued 
a mining lease, Council receives an uplift in rate income. Council could then 
still levy the approved SRV in the future, while generating additional mine 
rates, with no input, control or restriction from IPART.  
  

In relation to the Cadia Gold Mine, until Council has greater certainty 
(e.g: if a future application for continuing operations is not approved) 
Council cannot seek to diversify its rating distribution by slowly 
increasing the Residential, Farmland and Business rating categories’ 
yields over time.   

 
IPART were very clear in discussions with Council and ML that it must go with 
best known assumptions now and not forward plan for more than the 10-year 
LTFP.  
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In relation to the Mining category, if the McPhillamys mine has not 
commenced and/or there is a change to mining rate income from Cadia, 
Council will need to likely consider making a further SRV application in the 
near future (potentially within 3 years).   
 
Grant Funding   
Over the past 6 years, Council has been very proactive in obtaining many 
state and federal grants. In particular, over the past 4 years Council has 
benefited significantly from a NSW Government Grant Program called 
‘Resources for Regions’, amounting to approximately $21.4m.  
 
Resources for Regions returned a very small (approx. 2%) of mining royalties 
collected by the NSW Government, and directly allocated those monies to 26 
councils directly impacted by mining operations.   
 
Disappointingly, in September 2023 the NSW Government ceased the 
Resources for Regions Grant funding program. This decision has directly 
removed an anticipated $4m in annual grant funding from Blayney Shire 
Council.   
 
It is noted that grant funding must be used for the specific purpose, as 
outlined in the grant guidelines and funding deeds, and is generally required 
to be expended for a capital purpose therefore prevented from being used for 
operational purposes.  
 
Obtaining further grant funding is not a solution to creating a positive 
operating result in Council’s General Fund. However, Council will seek to 
continue to identify grant opportunities for renewal projects in lieu of Council’s 
own cash. The ML Organisational Sustainability Improvement Plan confirms 
this approach has benefited Council by approximately $4 million dollars in 
2022/23, freeing up cashflow proposed from General Fund.  
 
Budget Implications: 
A significant amount of work has been undertaken by ML, Council staff and 
Councillors in order to review and address Council’s financial sustainability.  
 
There is a budget allocation in the 2023/24 Operational Plan for specialist 
financial consulting.  
 
Councillor and staff time will incur no additional expenditure allocated (general 
duties).   
 
Consideration of the subsequent lodgment of an SRV application to IPART 
would be the subject of a further report to Council following the community 
engagement process.  
 

Enclosures (following report) 

Nil  
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Attachments (separate document) 

1 Special Variation Background Paper 12 Pages 

2 Long Term Financial Plan 2023-2033 (Draft - 
Revised) 60 Pages 

3 Capacity to Pay Report 39 Pages 

4 Domestic Waste Management Financial Statements 12 Pages 

5 Organisational Sustainability Review and 
Improvement Plan 17 Pages 

6 Community Engagement Plan 16 Pages 

7 2023-24 to 2026-27 Delivery Program and 2023-24 
Operating Plan (Draft - Revised) 89 Pages 
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8.1 Scenario one - Base case 
 

Following are the income statements, balance sheets and cash flow statements for Council�s consolidated position (which includes Domestic Waste Management), general 

fund and sewer fund position for this scenario. 

8.1.1 Consolidated position � Base Case 
 

Consolidated Income Statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges $9,275 $9,560 $10,396 $11,268 $12,079 $12,448 $13,519 $13,934 $14,363 $15,152 $15,619 $16,101 $16,598 

Special Rates $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Annual Charges $2,502 $2,662 $2,529 $2,605 $2,683 $2,764 $2,846 $2,932 $3,020 $3,110 $3,204 $3,300 $3,399 

TOTAL RATES & ANNUAL CHARGES $11,777 $12,222 $12,925 $13,873 $14,762 $15,211 $16,365 $16,866 $17,383 $18,262 $18,823 $19,401 $19,997 

User Charges and fees $1,579 $2,049 $1,699 $1,759 $1,821 $1,885 $1,951 $2,020 $2,091 $2,164 $2,240 $2,319 $2,401 

Other revenues $480 $316 $324 $336 $345 $354 $362 $371 $381 $390 $400 $410 $420 

Interest and Investment Income $110 $730 $647 $1,198 $1,336 $1,419 $1,467 $1,186 $1,229 $1,307 $1,433 $1,531 $1,670 

Other Income $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL OWN SOURCE REVENUE $14,142 $15,861 $15,596 $17,166 $18,264 $18,869 $20,146 $20,443 $21,083 $22,124 $22,896 $23,661 $24,487 

Grants & Contributions - Operating Purposes $5,525 $6,457 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Grants & Contributions for Capital Purposes $9,788 $11,364 $6,329 $6,515 $337 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets $54 $0 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal $29,455 $33,682 $27,926 $29,289 $23,782 $25,975 $29,109 $27,602 $29,107 $30,468 $32,189 $31,370 $30,997 

TOTAL OPERATING INCOME (Excl. Capital) $19,721 $22,318 $21,598 $23,442 $24,094 $24,823 $26,269 $26,655 $27,258 $28,412 $29,784 $30,382 $31,558 

Employee Benefits $7,167 $6,970 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $5,135 $5,259 $6,390 $6,701 $6,960 $7,229 $7,508 $7,798 $8,100 $8,413 $8,738 $9,076 $9,427 

Borrowing Costs $147 $273 $195 $203 $176 $161 $144 $126 $107 $94 $85 $75 $64 

Depreciation & Amortisation $6,522 $7,505 $7,664 $7,920 $8,167 $8,400 $8,674 $8,944 $9,168 $9,394 $9,721 $9,950 $10,314 

Other Expenses $685 $847 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $19,656 $21,083 $23,314 $24,244 $25,086 $25,902 $26,779 $27,628 $28,449 $29,301 $30,278 $31,180 $32,238 

OPERATING RESULT (Excl. Capital) $65 $1,235 -$1,716 -$802 -$992 -$1,079 -$510 -$973 -$1,192 -$888 -$494 -$798 -$680 

OPERATING RESULT (Excl. Capital and Asset Sales) $11 $1,464 -$1,677 -$1,471 -$1,641 -$1,737 -$1,223 -$1,648 -$1,692 -$1,366 -$1,432 -$1,413 -$1,493 

OPERATING RESULT (Incl. Capital) $9,853 $12,599 $4,613 $5,713 -$655 $732 $3,043 $648 $1,158 $1,645 $2,849 $806 -$428 
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Consolidated Balance Sheet  

r 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Cash & Cash Equivalents $2,298 $5,771 $6,459 $9,898 $11,982 $13,180 $6,141 $7,225 $9,186 $12,318 $14,782 $18,239 $17,592 

Investments - Current $17,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 

Receivables - Current $1,267 $1,026 $1,111 $1,203 $1,406 $1,368 $1,499 $1,565 $1,595 $1,687 $1,742 $1,792 $1,849 

Right of Use and Contract Assets - Current $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Receivable Collection Days 57 44 44 48 45 46 46 46 46 46 46 46 46 

Investments - Non-Current $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip $337,346 $380,854 $397,707 $404,477 $409,169 $413,844 $418,980 $424,090 $428,306 $432,536 $439,626 $443,896 $450,118 

Intangible Assets $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method) $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Non-Current Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS $368,049 $416,008 $432,861 $439,631 $444,323 $448,998 $454,134 $459,244 $463,460 $467,690 $474,780 $479,050 $485,272 

Inventory Days 0 0 0 0 0 0 0 0 0 0 0 0 0 

TOTAL ASSETS $392,964 $451,483 $465,354 $475,656 $482,634 $488,469 $486,697 $492,957 $499,163 $506,618 $516,228 $524,004 $529,635 

Payables - Current $1,522 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 

Contract Liabilities - Current $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current $629 $597 $589 $443 $459 $475 $493 $424 $293 $303 $313 $323 $334 

Provisions - Current $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
              

              

Payables - Non-Current $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current $5,972 $5,376 $5,308 $4,865 $4,406 $3,931 $3,438 $3,014 $2,721 $2,418 $2,105 $1,782 $1,449 

Provisions - Non-Current $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES $7,389 $10,722 $6,730 $6,286 $5,828 $5,352 $4,859 $4,435 $4,142 $3,839 $3,526 $3,203 $2,870 

TOTAL LIABILITIES $15,087 $20,757 $15,468 $10,955 $10,512 $10,053 $9,578 $9,085 $8,661 $8,368 $8,065 $7,752 $7,429 

NET ASSETS $377,877 $430,726 $449,886 $464,700 $472,122 $478,416 $477,118 $483,871 $490,503 $498,251 $508,163 $516,252 $522,206 

Accumulated Surplus $167,548 $184,692 $201,891 $206,504 $212,217 $211,562 $212,295 $215,338 $215,986 $217,144 $218,789 $221,638 $222,444 

Revaluation Reserves $167,045 $193,130 $243,327 $246,674 $251,982 $259,808 $265,484 $261,117 $267,359 $272,919 $278,523 $285,905 $292,997 

Other Reserves $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
              

Non-Controlling Equity Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Changes in Accounting Standards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Net Operating Result for the Year $9,853 $12,599 $4,613 $5,713 -$655 $732 $3,043 $648 $1,158 $1,645 $2,849 $806 -$428 

Gain / (Loss) on Reval of PP&E $33,221 $35,650 $0 $5,754 $8,523 $6,258 -$3,758 $6,713 $5,944 $6,488 $7,947 $7,848 $7,139 

Fair Value Movement on Investments $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

              

Transfers between Equity Items $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $377,877 $430,726 $449,886 $464,700 $472,122 $478,416 $477,118 $483,871 $490,503 $498,251 $508,163 $516,252 $522,206 

TOTAL CURRENT LIABILITIES $7,698 $10,035 $8,739 $4,669 $4,685 $4,701 $4,719 $4,650 $4,519 $4,529 $4,539 $4,549 $4,560 

Payables Days 167 276 220 221 239 227 229 232 229 230 230 230 230 

Other Total Comprehensive Income $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Total Comprehensive Income $43,284 $52,849 $4,613 $11,467 $7,868 $6,990 -$715 $7,361 $7,102 $8,133 $10,795 $8,654 $6,710 
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Consolidated Cashflow Statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Total Own Source Revenue $12,977 $15,459 $15,596 $17,166 $18,264 $18,869 $20,146 $20,443 $21,083 $22,124 $22,896 $23,661 $24,487 

Grants and Contributions $2,701 $8,729 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Other Income from Continuing Operations $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits $7,214 $7,190 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $6,708 $6,717 $6,390 $6,701 $6,960 $7,229 $7,508 $7,798 $8,100 $8,413 $8,738 $9,076 $9,427 

Other Expenses from Continuing Operations $705 $789 $1,206 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 
              

Sale of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E $13,763 $14,713 $10,928 $9,605 $4,986 $7,476 $18,281 $8,015 $7,941 $7,613 $9,802 $6,987 $10,209 

Purchase of Real Estate / Other $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Proceeds from Grants and Contributions - Capital p $9,788 $12,341 $6,329 $6,515 $337 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments $623 $815 $855 $792 $619 $619 $619 $619 $531 $387 $387 $387 $387 

Internal dividends paid $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

              

Opening Cash $20,665 $20,298 $29,271 $29,959 $33,398 $35,482 $36,680 $29,641 $30,725 $32,686 $35,818 $38,282 $41,739 

Change in Cash -$367 $8,973 $688 $3,439 $2,084 $1,198 -$7,039 $1,084 $1,961 $3,132 $2,464 $3,457 -$647 

CLOSING CASH $20,298 $29,271 $29,959 $33,398 $35,482 $36,680 $29,641 $30,725 $32,686 $35,818 $38,282 $41,739 $41,092 

TOTAL CASH AND LIQUID INVESTMENTS $20,298 $29,271 $29,959 $33,398 $35,482 $36,680 $29,641 $30,725 $32,686 $35,818 $38,282 $41,739 $41,092 

Transfers to Reserves $1,006 $8,992 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash $6,464 $13,223 $13,494 $14,845 $15,416 $16,001 $16,600 $17,214 $17,843 $18,488 $19,149 $19,827 $20,422 

Externally Restricted - Sewer Fund cash balance $5,802 $6,438 $6,730 $7,301 $7,750 $8,421 $516 $1,157 $2,010 $2,918 $3,886 $4,916 $5,401 

Externally Restricted - Domestic Waste Fund cash b $831 $667 $667 $679 $686 $687 $682 $670 $651 $623 $587 $540 $483 
 

 Unrestricted Cash $81 $192 $3,439 $4,965 $6,452 $6,400 $6,714 $6,647 $7,146 $8,675 $9,469 $11,206 $9,477 
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8.1.2 General fund position � Base Case 

General Fund statements exclude Domestic Waste Management. 

General fund income statement 
 

FINANCIAL STATEMENTS - Base Case 
 

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges  $9,275 $9,560 $10,396 $11,268 $12,079 $12,448 $13,519 $13,934 $14,363 $15,152 $15,619 $16,101 $16,598 

Special Rates  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Annual Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

User Charges and fees  $1,356 $1,848 $1,357 $1,405 $1,454 $1,505 $1,558 $1,613 $1,669 $1,728 $1,789 $1,852 $1,917 

Other revenues  $461 $316 $320 $331 $340 $349 $357 $366 $376 $385 $395 $404 $415 

Interest and Investment Income  $76 $482 $395 $837 $949 $1,011 $1,030 $1,062 $1,077 $1,119 $1,205 $1,263 $1,359 

Other Income  $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Grants & Contributions - Operating Purposes  $5,511 $6,443 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Grants & Contributions for Capital Purposes  $9,355 $10,992 $6,122 $6,515 $337 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets  $38 $15 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal  $26,230 $30,185 $24,574 $25,947 $20,325 $22,403 $25,411 $24,117 $25,492 $26,710 $28,283 $27,311 $26,779 

TOTAL OPERATING INCOME (Excl. Capital)  $16,913 $19,208 $18,452 $20,100 $20,637 $21,251 $22,570 $23,170 $23,642 $24,654 $25,878 $26,323 $27,340 

Employee Benefits  $6,909 $6,730 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $3,417 $3,483 $4,483 $4,708 $4,897 $5,094 $5,299 $5,512 $5,733 $5,963 $6,203 $6,452 $6,711 

Borrowing Costs  $111 $242 $168 $174 $152 $141 $130 $118 $107 $94 $85 $75 $64 

Depreciation & Amortisation  $5,954 $6,803 $6,980 $7,220 $7,452 $7,670 $7,927 $8,180 $8,388 $8,597 $8,906 $9,117 $9,463 

Other Expenses  $683 $842 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets  $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $17,074 $18,329 $20,415 $21,230 $21,981 $22,705 $23,488 $24,241 $24,966 $25,709 $26,574 $27,360 $28,300 

OPERATING RESULT (Excl. Capital) -$161 $879 -$1,962 -$1,130 -$1,345 -$1,455 -$918 -$1,071 -$1,324 -$1,055 -$696 -$1,038 -$960 

OPERATING RESULT (Excl. Capital and Asset Sales) -$199 $1,093 -$1,923 -$1,799 -$1,994 -$2,113 -$1,631 -$1,746 -$1,824 -$1,532 -$1,634 -$1,653 -$1,773 

OPERATING RESULT (Incl. Capital) $9,194 $11,871 $4,160 $5,385 -$1,007 $357 $2,635 $550 $1,026 $1,479 $2,647 $566 -$708 
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General fund balance sheet  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Cash & Cash Equivalents  $818 $3,445 $3,842 $6,633 $8,193 $8,648 $9,446 $9,824 $10,873 $13,042 $14,489 $16,873 $15,706 

Investments - Current  $11,151 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 

Receivables - Current  $1,231 $1,000 $1,087 $1,179 $1,377 $1,341 $1,470 $1,535 $1,564 $1,656 $1,709 $1,758 $1,814 

Right of Use and Contract Assets - Current  $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current  $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets  $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Receivable Collection Days  $48 $38 $38 $42 $39 $40 $40 $40 $40 $40 $40 $40 $40 

Investments - Non-Current  $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip  $310,878 $353,000 $370,681 $377,352 $381,943 $386,514 $391,544 $396,546 $400,652 $404,769 $411,744 $415,896 $421,997 

Intangible Assets  $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method)  $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current  $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current  $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property  - - - - - - - - - - - - - 

Other Non-Current Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS  $341,581 $388,154 $405,835 $412,506 $417,097 $421,668 $426,698 $431,700 $435,806 $439,923 $446,898 $451,050 $457,151 

Inventory Days  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL ASSETS  $358,631 $414,869 $429,279 $438,833 $445,182 $450,172 $456,130 $461,575 $466,758 $473,136 $481,612 $488,196 $493,186 

Payables - Current $1,510 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 

Contract Liabilities - Current $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current $570 $533 $530 $379 $390 $401 $413 $424 $293 $303 $313 $323 $334 

Provisions - Current $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
              

              

Payables - Non-Current $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current $5,616 $5,084 $5,001 $4,622 $4,232 $3,831 $3,418 $2,994 $2,701 $2,398 $2,085 $1,762 $1,429 

Provisions - Non-Current $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES  $7,033 $10,430 $6,423 $6,043 $5,653 $5,252 $4,839 $4,415 $4,122 $3,819 $3,506 $3,183 $2,850 

TOTAL LIABILITIES  $14,660 $20,230 $14,932 $10,477 $10,098 $9,708 $9,307 $8,894 $8,470 $8,177 $7,874 $7,561 $7,238 

NET ASSETS  $343,971 $394,639 $414,348 $428,355 $435,084 $440,464 $446,823 $452,680 $458,289 $464,959 $473,738 $480,635 $485,948 

Accumulated Surplus $157,421 $174,071 $190,542 $194,702 $200,087 $199,079 $199,436 $202,071 $202,622 $203,648 $205,126 $207,773 $208,339 

Revaluation Reserves $144,756 $169,059 $219,591 $222,938 $227,762 $235,255 $240,390 $244,087 $249,533 $254,200 $258,894 $265,344 $271,484 

Other Reserves $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
              

Non-Controlling Equity Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Changes in Accounting Standards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Net Operating Result for the Year $9,194 $11,871 $4,160 $5,385 -$1,007 $357 $2,635 $550 $1,026 $1,479 $2,647 $566 -$708 

Gain / (Loss) on Reval of PP&E $33,221 $35,650 $0 $5,276 $8,187 $5,718 $4,307 $5,917 $5,053 $5,578 $7,016 $6,897 $6,777 

Fair Value Movement on Investments $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Total Comprehensive Income $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Transfers between Equity Items -$831 -$667 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $343,971 $394,639 $414,348 $428,355 $435,084 $440,464 $446,823 $452,680 $458,289 $464,959 $473,738 $480,635 $485,948 

TOTAL CURRENT LIABILITIES $7,627 $9,800 $8,509 $4,434 $4,445 $4,456 $4,468 $4,479 $4,348 $4,358 $4,368 $4,378 $4,389 

Payables Days $161 $197 $153 $170 $174 $166 $170 $170 $168 $169 $169 $169 $169 
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General fund cashflow 
 

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Total Own Source Revenue  $12,977 $14,731 $12,468 $13,841 $14,822 $15,313 $16,464 $16,975 $17,484 $18,384 $19,008 $19,621 $20,288 

Grants and Contributions  $2,701 $8,729 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Other Income from Continuing Operations  $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits  $7,214 $7,190 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $6,708 $6,717 $4,483 $4,708 $4,897 $5,094 $5,299 $5,512 $5,733 $5,963 $6,203 $6,452 $6,711 

Other Expenses from Continuing Operations  $705 $789 $1,206 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 
               

Sale of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E  $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets  $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E  $13,673 $14,713 $10,144 $9,284 $4,505 $7,181 $9,363 $7,940 $7,941 $7,613 $9,802 $6,987 $9,599 

Purchase of Real Estate / Other  $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets  $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Proceeds from Grants and Contributions - Capital purposes  $9,355 $12,001 $6,122 $6,515 $337 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments  $623 $815 $767 $703 $531 $531 $531 $531 $531 $387 $387 $387 $387 

Internal dividends paid  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Opening Cash  $13,179 $12,633 $20,538 $20,934 $23,725 $25,285 $25,740 $26,538 $26,916 $27,965 $30,134 $31,581 $33,965 

Change in Cash  -$710 $7,905 $396 $2,791 $1,560 $455 $798 $378 $1,049 $2,169 $1,448 $2,384 -$1,167 
               

TOTAL CASH AND LIQUID INVESTMENTS  $12,469 $20,538 $20,934 $23,725 $25,285 $25,740 $26,538 $26,916 $27,965 $30,134 $31,581 $33,965 $32,798 

Transfers to Reserves  $806 $8,560 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves  $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash  $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash  $5,268 $11,595 $11,866 $13,151 $13,655 $14,170 $14,696 $15,233 $15,783 $16,346 $16,921 $17,510 $18,012 

 Unrestricted Cash $81 $192 $3,439 $4,965 $6,452 $6,400 $6,714 $6,647 $7,146 $8,675 $9,469 $11,206 $9,477 
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8.1.3 Sewer fund position � Base Case 

Sewer fund income statement 
 

 
Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 

 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Special Rates  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Annual Charges  $1,585 $1,681 $1,548 $1,594 $1,642 $1,692 $1,742 $1,795 $1,848 $1,904 $1,961 $2,020 $2,080 

               

User Charges and fees  $223 $201 $342 $355 $367 $380 $393 $407 $421 $436 $451 $467 $484 

Other revenues  $19 $0 $4 $5 $5 $5 $5 $5 $5 $5 $5 $6 $6 

Interest and Investment Income  $34 $248 $252 $334 $360 $380 $410 $97 $126 $163 $202 $245 $289 

Other Income  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

               

Grants & Contributions - Operating Purposes  $14 $14 $18 $17 $15 $16 $16 $16 $17 $17 $18 $18 $19 

Grants & Contributions for Capital Purposes  $433 $372 $206 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Income from Joint Ventures  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets  $16 -$15 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Income excl Gains on Asset Disposal  $2,308 $2,516 $2,371 $2,305 $2,389 $2,472 $2,567 $2,320 $2,417 $2,525 $2,638 $2,756 $2,878 

TOTAL OPERATING INCOME (Excl. Capital)  $1,891 $2,129 $2,165 $2,305 $2,389 $2,472 $2,567 $2,320 $2,417 $2,525 $2,638 $2,756 $2,878 

Employee Benefits  $258 $240 $280 $292 $302 $311 $320 $328 $336 $345 $353 $362 $371 

Materials and Contracts  $801 $795 $926 $968 $1,002 $1,037 $1,073 $1,110 $1,149 $1,190 $1,231 $1,274 $1,319 

Borrowing Costs  $36 $31 $27 $29 $25 $20 $14 $8 $0 $0 $0 $0 $0 

Depreciation & Amortisation  $568 $702 $685 $700 $715 $731 $747 $763 $780 $797 $815 $833 $851 

Other Expenses  $2 $5 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Losses on disposal of assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $1,665 $1,773 $1,918 $1,988 $2,043 $2,098 $2,154 $2,210 $2,266 $2,332 $2,399 $2,469 $2,541 

OPERATING RESULT (Excl. Capital) $226 $356 $247 $316 $346 $375 $413 $110 $152 $194 $239 $286 $337 

OPERATING RESULT (Excl. Capital and Asset Sales) $210 $371 $247 $316 $346 $375 $413 $110 $152 $194 $239 $286 $337 

OPERATING RESULT (Incl. Capital) $659 $728 $453 $316 $346 $375 $413 $110 $152 $194 $239 $286 $337 
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Sewer fund balance sheet 

Upon completing asset renewal works, in the Sewer Business Plan, cash and cash equivalents, depreciation and asset valuations will be recalculated and confirmed. 
 

 

 

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034
Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast

Cash & Cash Equivalents $649 $1,659 $1,950 $2,586 $3,103 $3,845 -$3,988 -$3,270 -$2,338 -$1,347 -$294 $825 $1,403

Investments - Current $6,349 $6,408 $6,408 $6,408 $6,408 $6,408 $6,408 $6,408 $6,408 $6,408 $6,408 $6,408 $6,408

Receivables - Current $36 $26 $24 $25 $29 $28 $29 $30 $31 $32 $33 $34 $35

Right of Use and Contract Assets - Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Inventories - Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Other Current Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL CURRENT ASSETS 7,034 8,093 8,382 9,019 9,540 10,280 2,449 3,168 4,100 5,092 6,147 7,267 7,845

Receivable Collection Days $8 $6 $6 $7 $6 $6 $6 $6 $6 $6 $6 $6 $6

Investments - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Infrastructure Property & Equip $26,468 $27,854 $27,026 $27,125 $27,226 $27,330 $27,435 $27,544 $27,654 $27,767 $27,882 $28,000 $28,121

Intangible Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Investments (Equity Method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Receivables - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Right of Use and Contract Assets - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Inventories - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Capital Works in Progress $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Investment Property -                   -                   -                    -                   -                   -                   -                   -                    -                   -                   -                -                   -                     

Other Non-Current Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Non-current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL NON-CURRENT ASSETS $26,468 $27,854 $27,026 $27,125 $27,226 $27,330 $27,435 $27,544 $27,654 $27,767 $27,882 $28,000 $28,121

Inventory Days $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL ASSETS $33,502 $35,947 $35,408 $36,144 $36,767 $37,610 $29,885 $30,712 $31,754 $32,859 $34,029 $35,267 $35,966

Payables - Current $12 $171 $171 $171 $171 $171 $171 $171 $171 $171 $171 $171 $171

Contract Liabilities - Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Lease Liabilities - Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Income Received in Advance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Borrowings -  current $59 $64 $59 $64 $69 $74 $80 $0 $0 $0 $0 $0 $0

Provisions - Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL CURRENT LIABILITIES $71 $235 $230 $235 $240 $245 $251 $171 $171 $171 $171 $171 $171

Payables Days $5 $79 $67 $50 $65 $61 $59 $62 $61 $61 $61 $61 $61

Payables - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Contract Liabilities - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Lease Liabilities - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Borrowings - Non current $356 $292 $307 $243 $174 $100 $20 $20 $20 $20 $20 $20 $20

Provisions - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL NON-CURRENT LIABILITIES $356 $292 $307 $243 $174 $100 $20 $20 $20 $20 $20 $20 $20

TOTAL LIABILITIES $427 $527 $537 $478 $414 $345 $271 $191 $191 $191 $191 $191 $191

NET ASSETS $33,075 $35,420 $34,871 $35,666 $36,353 $37,264 $29,614 $30,521 $31,563 $32,668 $33,838 $35,076 $35,775

Accumulated Surplus $10,127 $10,621 $11,349 $11,802 $12,118 $12,464 $12,839 $13,251 $13,361 $13,513 $13,707 $13,945 $14,231

Revaluation Reserves $22,289 $24,071 $23,069 $23,070 $23,553 $23,887 $24,427 $16,364 $17,160 $18,052 $18,963 $19,894 $20,846

Other Reserves $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Council Interest Opening Balance $32,416 $34,692 $34,418 $34,872 $35,671 $36,351 $37,266 $29,615 $30,521 $31,564 $32,669 $33,839 $35,077

Non-Controlling Equity Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL EQUITY OPENING BALANCE $32,416 $34,692 $34,418 $34,872 $35,671 $36,351 $37,266 $29,615 $30,521 $31,564 $32,669 $33,839 $35,077

Changes in Accounting Standards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Correction of Prior Period Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Restated Opening Balance $32,416 $34,692 $34,418 $34,872 $35,671 $36,351 $37,266 $29,615 $30,521 $31,564 $32,669 $33,839 $35,077

Net Operating Result for the Year $659 $728 $453 $316 $346 $375 $413 $110 $152 $194 $239 $286 $337

Gain / (Loss) on Reval of PP&E $0 $0 $0 $478 $336 $539 -$8,065 $796 $891 $910 $930 $951 $362

Fair Value Movement on Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Other Total Comprehensive Income $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

Total Comprehensive Income $659 $728 $453 $794 $682 $914 -$7,652 $906 $1,042 $1,104 $1,169 $1,237 $698

Transfers between Equity Items $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0

TOTAL EQUITY CLOSING BALANCE $33,075 $35,420 $34,871 $35,666 $36,353 $37,264 $29,614 $30,521 $31,563 $32,668 $33,838 $35,076 $35,775
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Sewer fund cashflow  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Total Own Source Revenue  $0 $728 $2,147 $2,288 $2,374 $2,457 $2,551 $2,304 $2,401 $2,508 $2,620 $2,737 $2,859 

Grants and Contributions  $0 $0 $18 $17 $15 $16 $16 $16 $17 $17 $18 $18 $19 

Other Income from Continuing Operations  $0 $0 -$0 $0 $0 -$0 -$0 -$0 $0 $0 -$0 $0 -$0 

Employee Benefits  $0 $0 $280 $292 $302 $311 $320 $328 $336 $345 $353 $362 $371 

Materials and Contracts  $0 $0 $926 $968 $1,002 $1,037 $1,073 $1,110 $1,149 $1,190 $1,231 $1,274 $1,319 

Other Expenses from Continuing Operations  $0 $0 -$0 $0 $0 $0 $0 $0 $0 $0 $0 $0 -$0 

               

Sale of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E  $90 $0 $784 $320 $481 $295 $8,918 $76 $0 $0 $0 $0 $610 

Purchase of Real Estate / Other  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

               

Proceeds from Grants and Contributions - Capital purposes  $433 $340 $206 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Proceeds from Borrowings  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments  $0 $0 $88 $88 $88 $88 $88 $88 $0 $0 $0 $0 $0 

Internal dividends paid  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

               

Opening Cash  $6,655 $6,998 $8,066 $8,358 $8,994 $9,511 $10,253 $2,420 $3,138 $4,070 $5,061 $6,114 $7,233 

Change in Cash  $343 $1,068 $292 $637 $517 $741 -$7,832 $718 $932 $991 $1,053 $1,119 $578 

               

TOTAL CASH AND LIQUID INVESTMENTS  $6,998 $8,066 $8,358 $8,994 $9,511 $10,253 $2,420 $3,138 $4,070 $5,061 $6,114 $7,233 $7,811 

Transfers to Reserves  $200 $432 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Transfers from Reserves  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internally Restricted Cash  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Externally Restricted Cash  $1,196 $1,628 $1,628 $1,693 $1,761 $1,831 $1,905 $1,981 $2,060 $2,142 $2,228 $2,317 $2,410 
 

 Unrestricted Cash $5,802 $6,438 $6,730 $7,301 $7,750 $8,421 $516 $1,157 $2,010 $2,918 $3,886 $4,916 $5,401 
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8.2 Scenario two � Sustainability one-year SV option 
 

Following are the income statements, balance sheets and cash flow statements for Council�s consolidated position (which includes Domestic Waste Management) and 

General Fund position for this scenario. Sewer Fund has only a Base Case option. 
 

8.2.1 Consolidated position- Sustainability one-year SV option 
 

Consolidated income statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges $9,275 $9,560 $10,396 $11,268 $14,543 $14,985 $16,133 $16,627 $17,137 $18,009 $18,563 $19,133 $19,721 

Special Rates $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV $0 $0 $0 $2,391 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Annual Charges $2,502 $2,662 $2,529 $2,605 $2,683 $2,764 $2,846 $2,932 $3,020 $3,110 $3,204 $3,300 $3,399 
              

User Charges and fees $1,579 $2,049 $1,699 $1,759 $1,821 $1,885 $1,951 $2,020 $2,091 $2,164 $2,240 $2,319 $2,401 

Other revenues $480 $316 $324 $336 $345 $354 $362 $371 $381 $390 $400 $410 $420 

Interest and Investment Income $110 $730 $647 $1,172 $1,342 $1,381 $1,466 $1,227 $1,284 $1,372 $1,502 $1,604 $1,745 

Other Income $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue $0 $0 $0 $15 $97 $97 $97 $97 $97 $97 $97 $97 $97 
              

Grants & Contributions - Operating Purposes $5,525 $6,457 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Grants & Contributions for Capital Purposes $9,788 $11,364 $6,329 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets $54 $0 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal $29,455 $33,682 $27,926 $31,669 $26,748 $28,571 $31,819 $30,433 $32,033 $33,486 $35,298 $34,572 $34,293 

TOTAL OPERATING INCOME (Excl. Capital) $19,721 $22,318 $21,598 $25,822 $26,660 $27,419 $28,979 $29,486 $30,184 $31,431 $32,893 $33,584 $34,854 

Employee Benefits $7,167 $6,970 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $5,135 $5,259 $6,390 $6,955 $7,372 $7,803 $8,245 $8,700 $9,166 $9,544 $9,951 $10,358 $10,799 

Borrowing Costs $147 $273 $195 $203 $176 $161 $144 $126 $107 $94 $85 $75 $64 

Depreciation & Amortisation $6,522 $7,505 $7,664 $7,920 $8,173 $8,406 $8,680 $8,950 $9,174 $9,400 $9,727 $9,957 $10,320 

Other Expenses $685 $847 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses $0 $0 $0 -$12 -$89 -$150 -$150 -$150 -$150 -$150 -$150 -$150 -$150 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $19,656 $21,083 $23,314 $24,486 $25,415 $26,332 $27,372 $28,386 $29,372 $30,289 $31,347 $32,318 $33,467 

OPERATING RESULT (Excl. Capital) $65 $1,235 -$1,716 $1,336 $1,245 $1,086 $1,607 $1,100 $812 $1,142 $1,546 $1,265 $1,387 

OPERATING RESULT (Excl. Capital and Asset Sales) $11 $1,464 -$1,677 $667 $596 $428 $894 $426 $312 $664 $608 $650 $574 

OPERATING RESULT (Incl. Capital) $9,853 $12,599 $4,613 $7,851 $1,982 $2,898 $5,160 $2,722 $3,162 $3,675 $4,889 $2,869 $1,639 
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Consolidated balance sheet  

r 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Cash & Cash Equivalents $2,298 $5,771 $5,805 $10,040 $11,019 $13,162 $7,186 $8,601 $10,789 $14,046 $16,601 $20,125 $20,139 

Investments - Current $17,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 

Receivables - Current $1,267 $1,026 $1,111 $1,453 $1,687 $1,642 $1,784 $1,862 $1,897 $2,000 $2,064 $2,123 $2,190 

Right of Use and Contract Assets - Current $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Receivable Collection Days 57 44 44 48 45 46 46 46 46 46 46 46 46 

Investments - Non-Current $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip $337,346 $380,854 $397,707 $404,477 $410,064 $414,752 $419,903 $425,028 $429,259 $433,505 $440,611 $444,896 $451,134 

Intangible Assets $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method) $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Non-Current Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS $368,049 $416,008 $432,861 $439,631 $445,218 $449,906 $455,057 $460,182 $464,413 $468,659 $475,765 $480,050 $486,288 

Inventory Days 0 0 0 0 0 0 0 0 0 0 0 0 0 

TOTAL ASSETS $392,964 $451,483 $464,701 $476,048 $482,847 $489,633 $488,950 $495,567 $502,021 $509,627 $519,353 $527,221 $533,541 

Payables - Current $1,522 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 

Contract Liabilities - Current $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current $629 $597 $589 $443 $459 $475 $493 $424 $293 $303 $313 $323 $334 

Provisions - Current $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
              

              

Payables - Non-Current $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current $5,972 $5,376 $5,308 $4,865 $4,406 $3,931 $3,438 $3,014 $2,721 $2,418 $2,105 $1,782 $1,449 

Provisions - Non-Current $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES $7,389 $10,722 $6,730 $6,286 $5,828 $5,352 $4,859 $4,435 $4,142 $3,839 $3,526 $3,203 $2,870 

TOTAL LIABILITIES $15,087 $20,757 $15,468 $10,955 $10,512 $10,053 $9,578 $9,085 $8,661 $8,368 $8,065 $7,752 $7,429 

NET ASSETS $377,877 $430,726 $449,233 $465,093 $472,334 $479,579 $479,371 $486,482 $493,361 $501,260 $511,288 $519,469 $526,112 

Accumulated Surplus $167,548 $184,692 $201,891 $206,504 $214,355 $216,337 $219,234 $224,394 $227,116 $230,278 $233,953 $238,842 $241,711 

Revaluation Reserves $167,045 $193,130 $242,674 $246,271 $250,267 $255,239 $259,719 $254,326 $258,845 $262,653 $266,378 $271,835 $276,957 

Other Reserves $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
              

Non-Controlling Equity Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Changes in Accounting Standards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Net Operating Result for the Year $9,853 $12,599 $4,613 $7,851 $1,982 $2,898 $5,160 $2,722 $3,162 $3,675 $4,889 $2,869 $1,639 

Gain / (Loss) on Reval of PP&E $33,221 $35,650 $0 $4,412 $5,675 $5,051 -$4,797 $4,985 $4,183 $4,598 $6,013 $5,868 $5,750 

Fair Value Movement on Investments $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

              

Transfers between Equity Items $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $377,877 $430,726 $449,233 $465,093 $472,334 $479,579 $479,371 $486,482 $493,361 $501,260 $511,288 $519,469 $526,112 

TOTAL CURRENT LIABILITIES $7,698 $10,035 $8,739 $4,669 $4,685 $4,701 $4,719 $4,650 $4,519 $4,529 $4,539 $4,549 $4,560 

Payables Days 167 276 220 221 239 227 229 232 229 230 230 230 230 

Other Total Comprehensive Income $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Total Comprehensive Income $43,284 $52,849 $4,613 $12,263 $7,657 $7,948 $363 $7,706 $7,344 $8,274 $10,902 $8,737 $7,388 
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Consolidated cashflow statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Total Own Source Revenue $12,977 $15,459 $15,596 $19,546 $20,830 $21,465 $22,856 $23,275 $24,009 $25,143 $26,006 $26,863 $27,783 

Grants and Contributions $2,701 $8,729 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Other Income from Continuing Operations $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits $7,214 $7,190 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $6,708 $6,717 $6,390 $6,955 $7,372 $7,803 $8,245 $8,700 $9,166 $9,544 $9,951 $10,358 $10,799 

Other Expenses from Continuing Operations $705 $789 $1,206 $1,196 $1,153 $1,123 $1,154 $1,187 $1,220 $1,255 $1,290 $1,326 $1,362 
              

Sale of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E $13,763 $14,713 $11,582 $10,947 $8,733 $8,703 $19,340 $9,764 $9,723 $9,525 $11,758 $8,989 $11,622 

Purchase of Real Estate / Other $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Proceeds from Grants and Contributions - Capital p $9,788 $12,341 $6,329 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments $623 $815 $855 $792 $619 $619 $619 $619 $531 $387 $387 $387 $387 

Internal dividends paid $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

              

Opening Cash $20,665 $20,298 $29,271 $29,305 $33,540 $34,519 $36,662 $30,686 $32,101 $34,289 $37,546 $40,101 $43,625 

Change in Cash -$367 $8,973 $34 $4,235 $979 $2,142 -$5,975 $1,414 $2,188 $3,257 $2,555 $3,524 $15 

CLOSING CASH $20,298 $29,271 $29,305 $33,540 $34,519 $36,662 $30,686 $32,101 $34,289 $37,546 $40,101 $43,625 $43,639 

TOTAL CASH AND LIQUID INVESTMENTS $20,298 $29,271 $29,305 $33,540 $34,519 $36,662 $30,686 $32,101 $34,289 $37,546 $40,101 $43,625 $43,639 

Transfers to Reserves $1,006 $8,992 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash $6,464 $13,223 $13,494 $14,845 $15,416 $16,001 $16,600 $17,214 $17,843 $18,488 $19,149 $19,827 $20,422 

Externally Restricted - Sewer Fund cash balance $5,802 $6,438 $6,730 $7,130 $7,549 $7,991 $123 $282 $545 $827 $1,129 $1,453 $1,799 

Externally Restricted - Domestic Waste Fund cash b $831 $667 $667 $679 $686 $687 $682 $670 $651 $623 $587 $540 $483 
 

 Unrestricted Cash $81 $192 $2,786 $5,279 $5,691 $6,812 $8,153 $8,897 $10,213 $12,494 $14,045 $16,555 $15,627 
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8.2.2 General fund position- Sustainability one-year SV option 

General Fund statements exclude Domestic Waste Management. 
 

General Fund Income Statement  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges  $9,275 $9,560 $10,396 $11,268 $14,543 $14,985 $16,133 $16,627 $17,137 $18,009 $18,563 $19,133 $19,721 

Special Rates  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV  $0 $0 $0 $2,391 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Annual Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

User Charges and fees  $1,356 $1,848 $1,357 $1,405 $1,454 $1,505 $1,558 $1,613 $1,669 $1,728 $1,789 $1,852 $1,917 

Other revenues  $461 $316 $320 $331 $340 $349 $357 $366 $376 $385 $395 $404 $415 

Interest and Investment Income  $76 $482 $395 $811 $962 $981 $1,046 $1,119 $1,167 $1,241 $1,358 $1,446 $1,573 

Other Income  $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue  $0 $0 $0 $15 $97 $97 $97 $97 $97 $97 $97 $97 $97 

               

Grants & Contributions - Operating Purposes  $5,511 $6,443 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Grants & Contributions for Capital Purposes  $9,355 $10,992 $6,122 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets  $38 $15 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal  $26,230 $30,185 $24,574 $28,327 $23,298 $25,007 $28,138 $26,965 $28,453 $29,787 $31,476 $30,624 $30,214 

TOTAL OPERATING INCOME (Excl. Capital)  $16,913 $19,208 $18,452 $22,480 $23,209 $23,855 $25,298 $26,017 $26,603 $27,731 $29,071 $29,635 $30,774 

Employee Benefits  $6,909 $6,730 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $3,417 $3,483 $4,483 $4,962 $5,310 $5,668 $6,036 $6,413 $6,799 $7,095 $7,415 $7,734 $8,083 

Borrowing Costs  $111 $242 $168 $174 $152 $141 $130 $118 $107 $94 $85 $75 $64 

Depreciation & Amortisation  $5,954 $6,803 $6,980 $7,220 $7,458 $7,675 $7,933 $8,186 $8,394 $8,603 $8,912 $9,124 $9,469 

Other Expenses  $683 $842 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets  $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses  $0 $0 $0 $44 -$34 -$95 -$95 -$95 -$95 -$95 -$95 -$95 -$95 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $17,074 $18,329 $20,415 $21,527 $22,366 $23,191 $24,136 $25,054 $25,943 $26,752 $27,698 $28,554 $29,583 

OPERATING RESULT (Excl. Capital) -$161 $879 -$1,962 $953 $844 $664 $1,161 $963 $660 $979 $1,373 $1,081 $1,191 

OPERATING RESULT (Excl. Capital and Asset Sales) -$199 $1,093 -$1,923 $284 $195 $5 $448 $288 $160 $502 $435 $466 $378 

OPERATING RESULT (Incl. Capital) $9,194 $11,871 $4,160 $7,468 $1,581 $2,475 $4,714 $2,585 $3,009 $3,513 $4,716 $2,685 $1,443 
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General Fund balance sheet  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Cash & Cash Equivalents  $818 $3,445 $3,189 $6,947 $7,432 $9,061 $10,885 $12,075 $13,941 $16,862 $19,065 $22,223 $21,856 

Investments - Current  $11,151 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 

Receivables - Current  $1,231 $1,000 $1,087 $1,429 $1,657 $1,614 $1,755 $1,832 $1,866 $1,968 $2,031 $2,089 $2,156 

Right of Use and Contract Assets - Current  $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current  $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets  $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Receivable Collection Days  $48 $38 $38 $42 $39 $40 $40 $40 $40 $40 $40 $40 $40 

Investments - Non-Current  $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip  $310,878 $353,000 $370,681 $377,352 $382,837 $387,423 $392,467 $397,484 $401,605 $405,738 $412,728 $416,896 $423,014 

Intangible Assets  $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method)  $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current  $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current  $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property  - - - - - - - - - - - - - 

Other Non-Current Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS  $341,581 $388,154 $405,835 $412,506 $417,991 $422,577 $427,621 $432,638 $436,759 $440,892 $447,882 $452,050 $458,168 

Inventory Days  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL ASSETS  $358,631 $414,869 $428,626 $439,397 $445,596 $451,767 $458,776 $465,060 $471,081 $478,236 $487,494 $494,877 $500,694 

Payables - Current  $1,510 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 

Contract Liabilities - Current  $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current  $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current  $570 $533 $530 $379 $390 $401 $413 $424 $293 $303 $313 $323 $334 

Provisions - Current  $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
               

               

Payables - Non-Current  $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current  $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current  $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current  $5,616 $5,084 $5,001 $4,622 $4,232 $3,831 $3,418 $2,994 $2,701 $2,398 $2,085 $1,762 $1,429 

Provisions - Non-Current  $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES  $7,033 $10,430 $6,423 $6,043 $5,653 $5,252 $4,839 $4,415 $4,122 $3,819 $3,506 $3,183 $2,850 

TOTAL LIABILITIES  $14,660 $20,230 $14,932 $10,477 $10,098 $9,708 $9,307 $8,894 $8,470 $8,177 $7,874 $7,561 $7,238 

NET ASSETS  $343,971 $394,639 $413,694 $428,919 $435,498 $442,059 $449,469 $456,166 $462,611 $470,059 $479,620 $487,316 $493,456 

Accumulated Surplus  $157,421 $174,071 $190,542 $194,702 $202,170 $203,751 $206,225 $210,940 $213,525 $216,534 $220,047 $224,762 $227,447 

Revaluation Reserves  $144,756 $169,059 $218,938 $222,535 $226,274 $230,990 $235,206 $237,876 $242,120 $245,646 $249,083 $254,246 $259,068 

Other Reserves  $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
               

Non-Controlling Equity Interest  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Changes in Accounting Standards  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Net Operating Result for the Year  $9,194 $11,871 $4,160 $7,468 $1,581 $2,475 $4,714 $2,585 $3,009 $3,513 $4,716 $2,685 $1,443 

Gain / (Loss) on Reval of PP&E  $33,221 $35,650 $0 $4,160 $5,418 $4,788 $3,268 $4,710 $3,902 $4,311 $5,720 $5,568 $5,443 

Fair Value Movement on Investments  $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Total Comprehensive Income  $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Transfers between Equity Items  -$831 -$667 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $343,971 $394,639 $413,694 $428,919 $435,498 $442,059 $449,469 $456,166 $462,611 $470,059 $479,620 $487,316 $493,456 

TOTAL CURRENT LIABILITIES $7,627 $9,800 $8,509 $4,434 $4,445 $4,456 $4,468 $4,479 $4,348 $4,358 $4,368 $4,378 $4,389 

Payables Days $161 $197 $153 $170 $174 $166 $170 $170 $168 $169 $169 $169 $169 
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General Fund cashflow statement  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Total Own Source Revenue  $12,977 $14,731 $12,468 $16,221 $17,395 $17,917 $19,191 $19,822 $20,445 $21,461 $22,201 $22,933 $23,722 

Grants and Contributions  $2,701 $8,729 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Other Income from Continuing Operations  $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits  $7,214 $7,190 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $6,708 $6,717 $4,483 $4,962 $5,310 $5,668 $6,036 $6,413 $6,799 $7,095 $7,415 $7,734 $8,083 

Other Expenses from Continuing Operations  $705 $789 $1,206 $1,251 $1,208 $1,178 $1,209 $1,242 $1,275 $1,310 $1,345 $1,381 $1,417 
               

Sale of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E  $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets  $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E  $13,673 $14,713 $10,797 $10,400 $8,174 $8,131 $10,422 $9,168 $9,113 $8,901 $11,121 $8,338 $10,956 

Purchase of Real Estate / Other  $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets  $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Proceeds from Grants and Contributions - Capital purposes  $9,355 $12,001 $6,122 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments  $623 $815 $767 $703 $531 $531 $531 $531 $531 $387 $387 $387 $387 

Internal dividends paid  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Opening Cash  $13,179 $12,633 $20,538 $20,281 $24,039 $24,524 $26,153 $27,977 $29,167 $31,033 $33,954 $36,157 $39,315 

Change in Cash  -$710 $7,905 -$257 $3,758 $485 $1,629 $1,824 $1,191 $1,865 $2,921 $2,204 $3,158 -$367 
               

TOTAL CASH AND LIQUID INVESTMENTS  $12,469 $20,538 $20,281 $24,039 $24,524 $26,153 $27,977 $29,167 $31,033 $33,954 $36,157 $39,315 $38,948 

Transfers to Reserves  $806 $8,560 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves  $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash  $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash  $5,268 $11,595 $11,866 $13,151 $13,655 $14,170 $14,696 $15,233 $15,783 $16,346 $16,921 $17,510 $18,012 

 Unrestricted Cash $81 $192 $2,786 $5,279 $5,691 $6,812 $8,153 $8,897 $10,213 $12,494 $14,045 $16,555 $15,627 
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8.3 Scenario three � Sustainability two-year SV option 
 

Following are the income statements, balance sheets and cash flow statements for Council�s consolidated position (which includes Domestic Waste Management) and 

General Fund position for this scenario. Sewer Fund has only a Base Case option. 
 

8.3.1 Consolidated position- Sustainability two-year SV option 
 

Consolidated income statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges $9,275 $9,560 $10,396 $11,268 $13,204 $14,941 $16,087 $16,580 $17,088 $17,960 $18,511 $19,080 $19,667 

Special Rates $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV $0 $0 $0 $1,092 $1,296 $0 $0 $0 $0 $0 $0 $0 $0 

Annual Charges $2,502 $2,662 $2,529 $2,605 $2,683 $2,764 $2,846 $2,932 $3,020 $3,110 $3,204 $3,300 $3,399 
              

User Charges and fees $1,579 $2,049 $1,699 $1,759 $1,821 $1,885 $1,951 $2,020 $2,091 $2,164 $2,240 $2,319 $2,401 

Other revenues $480 $316 $324 $336 $345 $354 $362 $371 $381 $390 $400 $410 $420 

Interest and Investment Income $110 $730 $647 $1,172 $1,290 $1,325 $1,407 $1,163 $1,216 $1,298 $1,424 $1,521 $1,656 

Other Income $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue $0 $0 $0 $15 $97 $97 $97 $97 $97 $97 $97 $97 $97 
              

Grants & Contributions - Operating Purposes $5,525 $6,457 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Grants & Contributions for Capital Purposes $9,788 $11,364 $6,329 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets $54 $0 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal $29,455 $33,682 $27,926 $30,369 $26,653 $28,471 $31,714 $30,322 $31,916 $33,364 $35,169 $34,436 $34,150 

TOTAL OPERATING INCOME (Excl. Capital) $19,721 $22,318 $21,598 $24,522 $26,565 $27,319 $28,874 $29,375 $30,067 $31,308 $32,764 $33,448 $34,711 

Employee Benefits $7,167 $6,970 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $5,135 $5,259 $6,390 $6,955 $7,372 $7,803 $8,245 $8,700 $9,166 $9,544 $9,951 $10,358 $10,799 

Borrowing Costs $147 $273 $195 $203 $176 $161 $144 $126 $107 $94 $85 $75 $64 

Depreciation & Amortisation $6,522 $7,505 $7,664 $7,920 $8,173 $8,406 $8,680 $8,950 $9,174 $9,400 $9,727 $9,957 $10,320 

Other Expenses $685 $847 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses $0 $0 $0 -$12 -$89 -$150 -$150 -$150 -$150 -$150 -$150 -$150 -$150 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $19,656 $21,083 $23,314 $24,486 $25,415 $26,332 $27,372 $28,386 $29,372 $30,289 $31,347 $32,318 $33,467 

OPERATING RESULT (Excl. Capital) $65 $1,235 -$1,716 $36 $1,150 $987 $1,501 $989 $695 $1,019 $1,417 $1,129 $1,244 

OPERATING RESULT (Excl. Capital and Asset Sales) $11 $1,464 -$1,677 -$632 $501 $328 $789 $315 $195 $541 $479 $514 $431 

OPERATING RESULT (Incl. Capital) $9,853 $12,599 $4,613 $6,551 $1,887 $2,798 $5,055 $2,611 $3,045 $3,552 $4,760 $2,733 $1,496 
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Consolidated balance sheet  

r 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Cash & Cash Equivalents $2,298 $5,771 $5,805 $8,741 $9,625 $11,667 $5,587 $6,890 $8,961 $12,096 $14,522 $17,910 $17,781 

Investments - Current $17,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 

Receivables - Current $1,267 $1,026 $1,111 $1,318 $1,682 $1,637 $1,779 $1,857 $1,891 $1,994 $2,059 $2,117 $2,184 

Right of Use and Contract Assets - Current $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Receivable Collection Days 57 44 44 48 45 46 46 46 46 46 46 46 46 

Investments - Non-Current $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip $337,346 $380,854 $397,707 $404,477 $410,064 $414,752 $419,903 $425,028 $429,259 $433,505 $440,611 $444,896 $451,134 

Intangible Assets $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method) $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Non-Current Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS $368,049 $416,008 $432,861 $439,631 $445,218 $449,906 $455,057 $460,182 $464,413 $468,659 $475,765 $480,050 $486,288 

Inventory Days 0 0 0 0 0 0 0 0 0 0 0 0 0 

TOTAL ASSETS $392,964 $451,483 $464,701 $474,613 $481,447 $488,134 $487,345 $493,851 $500,189 $507,672 $517,268 $525,000 $531,177 

Payables - Current $1,522 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 

Contract Liabilities - Current $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current $629 $597 $589 $443 $459 $475 $493 $424 $293 $303 $313 $323 $334 

Provisions - Current $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
              

              

Payables - Non-Current $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current $5,972 $5,376 $5,308 $4,865 $4,406 $3,931 $3,438 $3,014 $2,721 $2,418 $2,105 $1,782 $1,449 

Provisions - Non-Current $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES $7,389 $10,722 $6,730 $6,286 $5,828 $5,352 $4,859 $4,435 $4,142 $3,839 $3,526 $3,203 $2,870 

TOTAL LIABILITIES $15,087 $20,757 $15,468 $10,955 $10,512 $10,053 $9,578 $9,085 $8,661 $8,368 $8,065 $7,752 $7,429 

NET ASSETS $377,877 $430,726 $449,233 $463,657 $470,935 $478,080 $477,767 $484,766 $491,528 $499,304 $509,203 $517,248 $523,748 

Accumulated Surplus $167,548 $184,692 $201,891 $206,504 $213,055 $214,942 $217,740 $222,795 $225,406 $228,451 $232,003 $236,763 $239,496 

Revaluation Reserves $167,045 $193,130 $242,674 $246,135 $250,263 $255,234 $259,714 $254,321 $258,840 $262,648 $266,373 $271,829 $276,951 

Other Reserves $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
              

Non-Controlling Equity Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Changes in Accounting Standards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Net Operating Result for the Year $9,853 $12,599 $4,613 $6,551 $1,887 $2,798 $5,055 $2,611 $3,045 $3,552 $4,760 $2,733 $1,496 

Gain / (Loss) on Reval of PP&E $33,221 $35,650 $0 $4,412 $5,675 $5,051 -$4,797 $4,985 $4,183 $4,598 $6,013 $5,868 $5,750 

Fair Value Movement on Investments $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

              

Transfers between Equity Items $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $377,877 $430,726 $449,233 $463,657 $470,935 $478,080 $477,767 $484,766 $491,528 $499,304 $509,203 $517,248 $523,748 

TOTAL CURRENT LIABILITIES $7,698 $10,035 $8,739 $4,669 $4,685 $4,701 $4,719 $4,650 $4,519 $4,529 $4,539 $4,549 $4,560 

Payables Days 167 276 220 221 239 227 229 232 229 230 230 230 230 

Other Total Comprehensive Income $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Total Comprehensive Income $43,284 $52,849 $4,613 $10,963 $7,562 $7,849 $258 $7,596 $7,227 $8,151 $10,773 $8,601 $7,245 
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Consolidated cashflow statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Total Own Source Revenue $12,977 $15,459 $15,596 $18,246 $20,735 $21,365 $22,751 $23,164 $23,892 $25,020 $25,876 $26,727 $27,640 

Grants and Contributions $2,701 $8,729 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Other Income from Continuing Operations $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits $7,214 $7,190 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $6,708 $6,717 $6,390 $6,955 $7,372 $7,803 $8,245 $8,700 $9,166 $9,544 $9,951 $10,358 $10,799 

Other Expenses from Continuing Operations $705 $789 $1,206 $1,196 $1,153 $1,123 $1,154 $1,187 $1,220 $1,255 $1,290 $1,326 $1,362 

              

Sale of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E $13,763 $14,713 $11,582 $10,947 $8,733 $8,703 $19,340 $9,764 $9,723 $9,525 $11,758 $8,989 $11,622 

Purchase of Real Estate / Other $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

              

Proceeds from Grants and Contributions - Capital p $9,788 $12,341 $6,329 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments $623 $815 $855 $792 $619 $619 $619 $619 $531 $387 $387 $387 $387 

Internal dividends paid $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

              

Opening Cash $20,665 $20,298 $29,271 $29,305 $32,241 $33,125 $35,167 $29,087 $30,390 $32,461 $35,596 $38,022 $41,410 

Change in Cash -$367 $8,973 $34 $2,936 $884 $2,042 -$6,080 $1,303 $2,071 $3,135 $2,426 $3,388 -$128 

CLOSING CASH $20,298 $29,271 $29,305 $32,241 $33,125 $35,167 $29,087 $30,390 $32,461 $35,596 $38,022 $41,410 $41,281 

TOTAL CASH AND LIQUID INVESTMENTS $20,298 $29,271 $29,305 $32,241 $33,125 $35,167 $29,087 $30,390 $32,461 $35,596 $38,022 $41,410 $41,281 

Transfers to Reserves $1,006 $8,992 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash $6,464 $13,223 $13,494 $14,845 $15,416 $16,001 $16,600 $17,214 $17,843 $18,488 $19,149 $19,827 $20,422 

Externally Restricted - Sewer Fund cash balance $5,802 $6,438 $6,730 $7,130 $7,549 $7,991 $123 $282 $545 $827 $1,129 $1,453 $1,799 

Externally Restricted - Domestic Waste Fund cash b $831 $667 $667 $679 $686 $687 $682 $670 $651 $623 $587 $540 $483 
 

 Unrestricted Cash $81 $192 $2,786 $3,979 $4,297 $5,318 $6,553 $7,187 $8,386 $10,544 $11,966 $14,340 $13,269 
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8.3.2 General fund position- Sustainability two-year SV option 

General Fund statements exclude Domestic Waste Management. 
 

General Fund Income Statement  

 
Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 

 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges  $9,275 $9,560 $10,396 $11,268 $13,204 $14,941 $16,087 $16,580 $17,088 $17,960 $18,511 $19,080 $19,667 

Special Rates  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV  $0 $0 $0 $1,092 $1,296 $0 $0 $0 $0 $0 $0 $0 $0 

Annual Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

               

User Charges and fees  $1,356 $1,848 $1,357 $1,405 $1,454 $1,505 $1,558 $1,613 $1,669 $1,728 $1,789 $1,852 $1,917 

Other revenues  $461 $316 $320 $331 $340 $349 $357 $366 $376 $385 $395 $404 $415 

Interest and Investment Income  $76 $482 $395 $811 $910 $925 $986 $1,055 $1,098 $1,168 $1,280 $1,363 $1,484 

Other Income  $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue  $0 $0 $0 $15 $97 $97 $97 $97 $97 $97 $97 $97 $97 

               

Grants & Contributions - Operating Purposes  $5,511 $6,443 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Grants & Contributions for Capital Purposes  $9,355 $10,992 $6,122 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets  $38 $15 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal  $26,230 $30,185 $24,574 $27,027 $23,203 $24,907 $28,033 $26,854 $28,336 $29,664 $31,347 $30,488 $30,071 

TOTAL OPERATING INCOME (Excl. Capital)  $16,913 $19,208 $18,452 $21,180 $23,114 $23,755 $25,192 $25,906 $26,486 $27,608 $28,942 $29,499 $30,631 

Employee Benefits  $6,909 $6,730 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $3,417 $3,483 $4,483 $4,962 $5,310 $5,668 $6,036 $6,413 $6,799 $7,095 $7,415 $7,734 $8,083 

Borrowing Costs  $111 $242 $168 $174 $152 $141 $130 $118 $107 $94 $85 $75 $64 

Depreciation & Amortisation  $5,954 $6,803 $6,980 $7,220 $7,458 $7,675 $7,933 $8,186 $8,394 $8,603 $8,912 $9,124 $9,469 

Other Expenses  $683 $842 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets  $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses  $0 $0 $0 $44 -$34 -$95 -$95 -$95 -$95 -$95 -$95 -$95 -$95 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $17,074 $18,329 $20,415 $21,527 $22,366 $23,191 $24,136 $25,054 $25,943 $26,752 $27,698 $28,554 $29,583 

OPERATING RESULT (Excl. Capital) -$161 $879 -$1,962 -$347 $749 $564 $1,056 $852 $543 $856 $1,244 $945 $1,048 

OPERATING RESULT (Excl. Capital and Asset Sales) -$199 $1,093 -$1,923 -$1,015 $100 -$95 $343 $178 $43 $379 $306 $330 $235 

OPERATING RESULT (Incl. Capital) $9,194 $11,871 $4,160 $6,168 $1,486 $2,375 $4,609 $2,474 $2,893 $3,390 $4,586 $2,549 $1,300 
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General Fund balance sheet  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Cash & Cash Equivalents  $818 $3,445 $3,189 $5,647 $6,037 $7,566 $9,285 $10,365 $12,113 $14,911 $16,986 $20,008 $19,498 

Investments - Current  $11,151 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 

Receivables - Current  $1,231 $1,000 $1,087 $1,293 $1,653 $1,610 $1,750 $1,826 $1,861 $1,962 $2,026 $2,084 $2,150 

Right of Use and Contract Assets - Current  $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current  $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets  $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Receivable Collection Days  $48 $38 $38 $42 $39 $40 $40 $40 $40 $40 $40 $40 $40 

Investments - Non-Current  $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip  $310,878 $353,000 $370,681 $377,352 $382,837 $387,423 $392,467 $397,484 $401,605 $405,738 $412,728 $416,896 $423,014 

Intangible Assets  $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method)  $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current  $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current  $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property  - - - - - - - - - - - - - 

Other Non-Current Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS  $341,581 $388,154 $405,835 $412,506 $417,991 $422,577 $427,621 $432,638 $436,759 $440,892 $447,882 $452,050 $458,168 

Inventory Days  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL ASSETS  $358,631 $414,869 $428,626 $437,961 $444,196 $450,267 $457,171 $463,344 $469,248 $476,281 $485,409 $492,656 $498,330 

Payables - Current  $1,510 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 

Contract Liabilities - Current  $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current  $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current  $570 $533 $530 $379 $390 $401 $413 $424 $293 $303 $313 $323 $334 

Provisions - Current  $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
               

               

Payables - Non-Current  $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current  $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current  $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current  $5,616 $5,084 $5,001 $4,622 $4,232 $3,831 $3,418 $2,994 $2,701 $2,398 $2,085 $1,762 $1,429 

Provisions - Non-Current  $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES  $7,033 $10,430 $6,423 $6,043 $5,653 $5,252 $4,839 $4,415 $4,122 $3,819 $3,506 $3,183 $2,850 

TOTAL LIABILITIES  $14,660 $20,230 $14,932 $10,477 $10,098 $9,708 $9,307 $8,894 $8,470 $8,177 $7,874 $7,561 $7,238 

NET ASSETS  $343,971 $394,639 $413,694 $427,484 $434,098 $440,559 $447,864 $454,450 $460,779 $468,104 $477,535 $485,095 $491,092 

Accumulated Surplus  $157,421 $174,071 $190,542 $194,702 $200,870 $202,356 $204,731 $209,340 $211,814 $214,707 $218,097 $222,683 $225,232 

Revaluation Reserves  $144,756 $169,059 $218,938 $222,399 $226,269 $230,985 $235,201 $237,871 $242,115 $245,641 $249,078 $254,240 $259,062 

Other Reserves  $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
               

Non-Controlling Equity Interest  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Changes in Accounting Standards  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Net Operating Result for the Year  $9,194 $11,871 $4,160 $6,168 $1,486 $2,375 $4,609 $2,474 $2,893 $3,390 $4,586 $2,549 $1,300 

Gain / (Loss) on Reval of PP&E  $33,221 $35,650 $0 $4,160 $5,418 $4,788 $3,268 $4,710 $3,902 $4,311 $5,720 $5,568 $5,443 

Fair Value Movement on Investments  $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Total Comprehensive Income  $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Transfers between Equity Items  -$831 -$667 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $343,971 $394,639 $413,694 $427,484 $434,098 $440,559 $447,864 $454,450 $460,779 $468,104 $477,535 $485,095 $491,092 

TOTAL CURRENT LIABILITIES $7,627 $9,800 $8,509 $4,434 $4,445 $4,456 $4,468 $4,479 $4,348 $4,358 $4,368 $4,378 $4,389 

Payables Days $161 $197 $153 $170 $174 $166 $170 $170 $168 $169 $169 $169 $169 
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General Fund cashflow statement  

 
Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 

 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Total Own Source Revenue  $12,977 $14,731 $12,468 $14,921 $17,300 $17,817 $19,086 $19,711 $20,328 $21,338 $22,072 $22,797 $23,579 

Grants and Contributions  $2,701 $8,729 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Other Income from Continuing Operations  $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits  $7,214 $7,190 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $6,708 $6,717 $4,483 $4,962 $5,310 $5,668 $6,036 $6,413 $6,799 $7,095 $7,415 $7,734 $8,083 

Other Expenses from Continuing Operations  $705 $789 $1,206 $1,251 $1,208 $1,178 $1,209 $1,242 $1,275 $1,310 $1,345 $1,381 $1,417 

               

Sale of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E  $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets  $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E  $13,673 $14,713 $10,797 $10,400 $8,174 $8,131 $10,422 $9,168 $9,113 $8,901 $11,121 $8,338 $10,956 

Purchase of Real Estate / Other  $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets  $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

               

Proceeds from Grants and Contributions - Capital purposes  $9,355 $12,001 $6,122 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments  $623 $815 $767 $703 $531 $531 $531 $531 $531 $387 $387 $387 $387 

Internal dividends paid  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

               

Opening Cash  $13,179 $12,633 $20,538 $20,281 $22,739 $23,129 $24,658 $26,377 $27,457 $29,205 $32,003 $34,078 $37,100 

Change in Cash  -$710 $7,905 -$257 $2,459 $390 $1,529 $1,719 $1,080 $1,749 $2,798 $2,075 $3,022 -$510 

               

TOTAL CASH AND LIQUID INVESTMENTS  $12,469 $20,538 $20,281 $22,739 $23,129 $24,658 $26,377 $27,457 $29,205 $32,003 $34,078 $37,100 $36,590 

Transfers to Reserves  $806 $8,560 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves  $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash  $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash  $5,268 $11,595 $11,866 $13,151 $13,655 $14,170 $14,696 $15,233 $15,783 $16,346 $16,921 $17,510 $18,012 

 Unrestricted Cash $81 $192 $2,786 $3,979 $4,297 $5,318 $6,553 $7,187 $8,386 $10,544 $11,966 $14,340 $13,269 
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8.4 Scenario four � Sustainability three-year SV option 
 

Following are the income statements, balance sheets and cash flow statements for Council�s consolidated position (which includes Domestic Waste Management) and 

General Fund position for this scenario. Sewer Fund has only a Base Case option. 
 

8.4.1 Consolidated position- Sustainability three-year SV option 
 

Consolidated income statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges $9,275 $9,560 $10,396 $11,268 $12,775 $14,035 $16,141 $16,636 $17,146 $18,019 $18,572 $19,143 $19,732 

Special Rates $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV $0 $0 $0 $676 $845 $958 $0 $0 $0 $0 $0 $0 $0 

Annual Charges $2,502 $2,662 $2,529 $2,605 $2,683 $2,764 $2,846 $2,932 $3,020 $3,110 $3,204 $3,300 $3,399 
              

User Charges and fees $1,579 $2,049 $1,699 $1,759 $1,821 $1,885 $1,951 $2,020 $2,091 $2,164 $2,240 $2,319 $2,401 

Other revenues $480 $316 $324 $336 $345 $354 $362 $371 $381 $390 $400 $410 $420 

Interest and Investment Income $110 $730 $647 $1,172 $1,271 $1,269 $1,351 $1,108 $1,160 $1,243 $1,368 $1,465 $1,601 

Other Income $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue $0 $0 $0 $15 $97 $97 $97 $97 $97 $97 $97 $97 $97 
              

Grants & Contributions - Operating Purposes $5,525 $6,457 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Grants & Contributions for Capital Purposes $9,788 $11,364 $6,329 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets $54 $0 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal $29,455 $33,682 $27,926 $29,953 $25,755 $28,468 $31,712 $30,322 $31,918 $33,367 $35,174 $34,444 $34,159 

TOTAL OPERATING INCOME (Excl. Capital) $19,721 $22,318 $21,598 $24,106 $25,667 $27,316 $28,872 $29,375 $30,068 $31,311 $32,769 $33,455 $34,720 

Employee Benefits $7,167 $6,970 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $5,135 $5,259 $6,390 $6,955 $7,372 $7,803 $8,245 $8,700 $9,166 $9,544 $9,951 $10,358 $10,799 

Borrowing Costs $147 $273 $195 $203 $176 $161 $144 $126 $107 $94 $85 $75 $64 

Depreciation & Amortisation $6,522 $7,505 $7,664 $7,920 $8,173 $8,406 $8,680 $8,950 $9,174 $9,400 $9,727 $9,957 $10,320 

Other Expenses $685 $847 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses $0 $0 $0 $39 -$59 -$150 -$150 -$150 -$150 -$150 -$150 -$150 -$150 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $19,656 $21,083 $23,314 $24,536 $25,445 $26,332 $27,372 $28,386 $29,372 $30,289 $31,347 $32,318 $33,467 

OPERATING RESULT (Excl. Capital) $65 $1,235 -$1,716 -$430 $222 $983 $1,500 $989 $697 $1,022 $1,422 $1,137 $1,253 

OPERATING RESULT (Excl. Capital and Asset Sales) $11 $1,464 -$1,677 -$1,098 -$427 $325 $787 $315 $197 $545 $484 $522 $440 

OPERATING RESULT (Incl. Capital) $9,853 $12,599 $4,613 $6,086 $959 $2,794 $5,053 $2,611 $3,046 $3,556 $4,765 $2,741 $1,505 
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Consolidated balance sheet  

r 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Cash & Cash Equivalents $2,298 $5,771 $5,805 $8,275 $8,231 $10,270 $4,188 $5,491 $7,564 $10,702 $13,133 $16,528 $16,409 

Investments - Current $17,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 $23,500 

Receivables - Current $1,267 $1,026 $1,111 $1,274 $1,582 $1,643 $1,784 $1,863 $1,898 $2,001 $2,065 $2,124 $2,191 

Right of Use and Contract Assets - Current $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Receivable Collection Days 57 44 44 48 45 46 46 46 46 46 46 46 46 

Investments - Non-Current $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip $337,346 $380,854 $397,707 $404,477 $410,064 $414,752 $419,903 $425,028 $429,259 $433,505 $440,611 $444,896 $451,134 

Intangible Assets $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method) $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Non-Current Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS $368,049 $416,008 $432,861 $439,631 $445,218 $449,906 $455,057 $460,182 $464,413 $468,659 $475,765 $480,050 $486,288 

Inventory Days 0 0 0 0 0 0 0 0 0 0 0 0 0 

TOTAL ASSETS $392,964 $451,483 $464,701 $474,103 $479,954 $486,743 $485,952 $492,459 $498,798 $506,284 $515,886 $523,626 $529,812 

Payables - Current $1,522 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 $2,051 

Contract Liabilities - Current $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current $629 $597 $589 $443 $459 $475 $493 $424 $293 $303 $313 $323 $334 

Provisions - Current $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
              

              

Payables - Non-Current $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current $5,972 $5,376 $5,308 $4,865 $4,406 $3,931 $3,438 $3,014 $2,721 $2,418 $2,105 $1,782 $1,449 

Provisions - Non-Current $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES $7,389 $10,722 $6,730 $6,286 $5,828 $5,352 $4,859 $4,435 $4,142 $3,839 $3,526 $3,203 $2,870 

TOTAL LIABILITIES $15,087 $20,757 $15,468 $10,955 $10,512 $10,053 $9,578 $9,085 $8,661 $8,368 $8,065 $7,752 $7,429 

NET ASSETS $377,877 $430,726 $449,233 $463,148 $469,441 $476,689 $476,374 $483,374 $490,137 $497,917 $507,821 $515,874 $522,383 

Accumulated Surplus $167,548 $184,692 $201,891 $206,504 $212,589 $213,549 $216,343 $221,396 $224,007 $227,053 $230,609 $235,374 $238,115 

Revaluation Reserves $167,045 $193,130 $242,674 $246,092 $250,162 $255,240 $259,720 $254,327 $258,846 $262,654 $266,379 $271,836 $276,958 

Other Reserves $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
              

Non-Controlling Equity Interest $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Changes in Accounting Standards $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

Net Operating Result for the Year $9,853 $12,599 $4,613 $6,086 $959 $2,794 $5,053 $2,611 $3,046 $3,556 $4,765 $2,741 $1,505 

Gain / (Loss) on Reval of PP&E $33,221 $35,650 $0 $4,412 $5,675 $5,051 -$4,797 $4,985 $4,183 $4,598 $6,013 $5,868 $5,750 

Fair Value Movement on Investments $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
              

              

Transfers between Equity Items $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $377,877 $430,726 $449,233 $463,148 $469,441 $476,689 $476,374 $483,374 $490,137 $497,917 $507,821 $515,874 $522,383 

TOTAL CURRENT LIABILITIES $7,698 $10,035 $8,739 $4,669 $4,685 $4,701 $4,719 $4,650 $4,519 $4,529 $4,539 $4,549 $4,560 

Payables Days 167 276 220 221 239 227 229 232 229 230 230 230 230 

Other Total Comprehensive Income $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Total Comprehensive Income $43,284 $52,849 $4,613 $10,497 $6,635 $7,845 $256 $7,595 $7,229 $8,154 $10,778 $8,609 $7,255 
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Consolidated cashflow statement  

Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
Total Own Source Revenue $12,977 $15,459 $15,596 $17,830 $19,837 $21,362 $22,749 $23,164 $23,894 $25,023 $25,882 $26,734 $27,649 

Grants and Contributions $2,701 $8,729 $6,002 $5,607 $5,180 $5,295 $5,410 $5,537 $5,675 $5,810 $5,950 $6,105 $6,258 

Other Income from Continuing Operations $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits $7,214 $7,190 $7,859 $8,213 $8,541 $8,840 $9,149 $9,423 $9,705 $9,996 $10,295 $10,603 $10,921 

Materials and Contracts $6,708 $6,717 $6,390 $6,955 $7,372 $7,803 $8,245 $8,700 $9,166 $9,544 $9,951 $10,358 $10,799 

Other Expenses from Continuing Operations $705 $789 $1,206 $1,246 $1,183 $1,123 $1,154 $1,187 $1,220 $1,255 $1,290 $1,326 $1,362 

              

Sale of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method) $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E $13,763 $14,713 $11,582 $10,947 $8,733 $8,703 $19,340 $9,764 $9,723 $9,525 $11,758 $8,989 $11,622 

Purchase of Real Estate / Other $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

              

Proceeds from Grants and Contributions - Capital p $9,788 $12,341 $6,329 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments $623 $815 $855 $792 $619 $619 $619 $619 $531 $387 $387 $387 $387 

Internal dividends paid $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

              

Opening Cash $20,665 $20,298 $29,271 $29,305 $31,775 $31,731 $33,770 $27,688 $28,991 $31,064 $34,202 $36,633 $40,028 

Change in Cash -$367 $8,973 $34 $2,470 -$44 $2,039 -$6,082 $1,303 $2,073 $3,138 $2,431 $3,395 -$119 

CLOSING CASH $20,298 $29,271 $29,305 $31,775 $31,731 $33,770 $27,688 $28,991 $31,064 $34,202 $36,633 $40,028 $39,909 

TOTAL CASH AND LIQUID INVESTMENTS $20,298 $29,271 $29,305 $31,775 $31,731 $33,770 $27,688 $28,991 $31,064 $34,202 $36,633 $40,028 $39,909 

Transfers to Reserves $1,006 $8,992 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash $6,464 $13,223 $13,494 $14,845 $15,416 $16,001 $16,600 $17,214 $17,843 $18,488 $19,149 $19,827 $20,422 

Externally Restricted - Sewer Fund cash balance $5,802 $6,438 $6,730 $7,130 $7,549 $7,991 $123 $282 $545 $827 $1,129 $1,453 $1,799 

Externally Restricted - Domestic Waste Fund cash b $831 $667 $667 $679 $686 $687 $682 $670 $651 $623 $587 $540 $483 
 

 Unrestricted Cash $81 $192 $2,786 $3,513 $2,903 $3,921 $5,155 $5,788 $6,989 $9,150 $10,578 $12,959 $11,897 
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8.4.2 General fund position- Sustainability three-year SV option 

General Fund statements exclude Domestic Waste Management. 
 

General Fund Income Statement  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Rates & Charges  $9,275 $9,560 $10,396 $11,268 $12,775 $14,035 $16,141 $16,636 $17,146 $18,019 $18,572 $19,143 $19,732 

Special Rates  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Ordinary Rate SRV  $0 $0 $0 $676 $845 $958 $0 $0 $0 $0 $0 $0 $0 

Annual Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

User Charges and fees  $1,356 $1,848 $1,357 $1,405 $1,454 $1,505 $1,558 $1,613 $1,669 $1,728 $1,789 $1,852 $1,917 

Other revenues  $461 $316 $320 $331 $340 $349 $357 $366 $376 $385 $395 $404 $415 

Interest and Investment Income  $76 $482 $395 $811 $893 $873 $934 $1,003 $1,046 $1,116 $1,228 $1,312 $1,433 

Other Income  $196 $544 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Revenue  $0 $0 $0 $15 $97 $97 $97 $97 $97 $97 $97 $97 $97 

               

Grants & Contributions - Operating Purposes  $5,511 $6,443 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Grants & Contributions for Capital Purposes  $9,355 $10,992 $6,122 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Income from Joint Ventures  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Gains from disposal assets  $38 $15 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Income excl Gains on Asset Disposal  $26,230 $30,185 $24,574 $26,612 $22,307 $24,907 $28,034 $26,857 $28,341 $29,671 $31,356 $30,499 $30,084 

TOTAL OPERATING INCOME (Excl. Capital)  $16,913 $19,208 $18,452 $20,765 $22,219 $23,755 $25,194 $25,910 $26,491 $27,616 $28,951 $29,510 $30,645 

Employee Benefits  $6,909 $6,730 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $3,417 $3,483 $4,483 $4,962 $5,310 $5,668 $6,036 $6,413 $6,799 $7,095 $7,415 $7,734 $8,083 

Borrowing Costs  $111 $242 $168 $174 $152 $141 $130 $118 $107 $94 $85 $75 $64 

Depreciation & Amortisation  $5,954 $6,803 $6,980 $7,220 $7,458 $7,675 $7,933 $8,186 $8,394 $8,603 $8,912 $9,124 $9,469 

Other Expenses  $683 $842 $1,166 $1,207 $1,241 $1,272 $1,304 $1,336 $1,370 $1,404 $1,439 $1,475 $1,512 

Losses on disposal of assets  $0 $229 $39 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Internal Charges  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Initiatives Expenses  $0 $0 $0 $44 -$34 -$95 -$95 -$95 -$95 -$95 -$95 -$95 -$95 

TOTAL EXPENSES FROM CONTINUING OPERATIONS $17,074 $18,329 $20,415 $21,527 $22,366 $23,191 $24,136 $25,054 $25,943 $26,752 $27,698 $28,554 $29,583 

OPERATING RESULT (Excl. Capital) -$161 $879 -$1,962 -$763 -$147 $564 $1,058 $855 $548 $864 $1,253 $956 $1,062 

OPERATING RESULT (Excl. Capital and Asset Sales) -$199 $1,093 -$1,923 -$1,431 -$796 -$95 $345 $181 $48 $386 $315 $341 $249 

OPERATING RESULT (Incl. Capital) $9,194 $11,871 $4,160 $5,753 $590 $2,375 $4,611 $2,477 $2,898 $3,397 $4,596 $2,560 $1,314 
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General fund balance sheet  

 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Cash & Cash Equivalents  $818 $3,445 $3,189 $5,231 $4,726 $6,255 $7,975 $9,058 $10,812 $13,617 $15,701 $18,734 $18,238 

Investments - Current  $11,151 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 $17,092 

Receivables - Current  $1,231 $1,000 $1,087 $1,249 $1,552 $1,615 $1,756 $1,833 $1,867 $1,969 $2,033 $2,090 $2,157 

Right of Use and Contract Assets - Current  $2,345 $3,755 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Inventories - Current  $1,377 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 $1,350 

Other Current Assets  $128 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 $73 

Current Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Receivable Collection Days  $48 $38 $38 $42 $39 $40 $40 $40 $40 $40 $40 $40 $40 

Investments - Non-Current  $500 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Infrastructure Property & Equip  $310,878 $353,000 $370,681 $377,352 $382,837 $387,423 $392,467 $397,484 $401,605 $405,738 $412,728 $416,896 $423,014 

Intangible Assets  $54 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 $62 

Investments (Equity Method)  $30,108 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 $35,050 

Receivables - Non-Current  $20 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Right of Use and Contract Assets - Non-Current  $21 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 $42 

Inventories - Non-Current  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Capital Works in Progress  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Investment Property  - - - - - - - - - - - - - 

Other Non-Current Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Non-current Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL NON-CURRENT ASSETS  $341,581 $388,154 $405,835 $412,506 $417,991 $422,577 $427,621 $432,638 $436,759 $440,892 $447,882 $452,050 $458,168 

Inventory Days  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

TOTAL ASSETS  $358,631 $414,869 $428,626 $437,502 $442,785 $448,962 $455,867 $462,044 $467,953 $474,993 $484,131 $491,390 $497,077 

Payables - Current  $1,510 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 $1,880 

Contract Liabilities - Current  $3,198 $5,212 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Current  $19 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 $10 

Income Received in Advance  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Borrowings - current  $570 $533 $530 $379 $390 $401 $413 $424 $293 $303 $313 $323 $334 

Provisions - Current  $2,330 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 $2,165 
               

               

Payables - Non-Current  $2 $1 $1 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Contract Liabilities - Non-Current  $0 $3,924 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Lease Liabilities - Non-Current  $2 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 $33 

Borrowings - Non current  $5,616 $5,084 $5,001 $4,622 $4,232 $3,831 $3,418 $2,994 $2,701 $2,398 $2,085 $1,762 $1,429 

Provisions - Non-Current  $1,413 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 $1,388 

TOTAL NON-CURRENT LIABILITIES  $7,033 $10,430 $6,423 $6,043 $5,653 $5,252 $4,839 $4,415 $4,122 $3,819 $3,506 $3,183 $2,850 

TOTAL LIABILITIES  $14,660 $20,230 $14,932 $10,477 $10,098 $9,708 $9,307 $8,894 $8,470 $8,177 $7,874 $7,561 $7,238 

NET ASSETS  $343,971 $394,639 $413,694 $427,024 $432,687 $439,254 $446,560 $453,150 $459,484 $466,816 $476,257 $483,829 $489,839 

Accumulated Surplus  $157,421 $174,071 $190,542 $194,702 $200,454 $201,045 $203,420 $208,031 $210,508 $213,406 $216,803 $221,398 $223,958 

Revaluation Reserves  $144,756 $169,059 $218,938 $222,355 $226,169 $230,991 $235,206 $237,877 $242,121 $245,647 $249,085 $254,247 $259,069 

Other Reserves  $0 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 $55 
               

Non-Controlling Equity Interest  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Changes in Accounting Standards  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Correction of Prior Period Balance  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Net Operating Result for the Year  $9,194 $11,871 $4,160 $5,753 $590 $2,375 $4,611 $2,477 $2,898 $3,397 $4,596 $2,560 $1,314 

Gain / (Loss) on Reval of PP&E  $33,221 $35,650 $0 $4,160 $5,418 $4,788 $3,268 $4,710 $3,902 $4,311 $5,720 $5,568 $5,443 

Fair Value Movement on Investments  $0 $55 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Other Total Comprehensive Income  $210 $4,545 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Transfers between Equity Items  -$831 -$667 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
 

 TOTAL EQUITY CLOSING BALANCE $343,971 $394,639 $413,694 $427,024 $432,687 $439,254 $446,560 $453,150 $459,484 $466,816 $476,257 $483,829 $489,839 

TOTAL CURRENT LIABILITIES $7,627 $9,800 $8,509 $4,434 $4,445 $4,456 $4,468 $4,479 $4,348 $4,358 $4,368 $4,378 $4,389 

Payables Days $161 $197 $153 $170 $174 $166 $170 $170 $168 $169 $169 $169 $169 
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General fund cashflow statement 
 

 
 Nominal Year 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 
 Year Type Actual Actual Budget Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast Forecast 

Total Own Source Revenue  $12,977 $14,731 $12,468 $14,505 $16,405 $17,817 $19,088 $19,715 $20,334 $21,345 $22,081 $22,808 $23,593 

Grants and Contributions  $2,701 $8,729 $5,984 $5,591 $5,165 $5,279 $5,394 $5,521 $5,658 $5,793 $5,932 $6,087 $6,239 

Other Income from Continuing Operations  $2,332 $2,177 $0 $668 $649 $659 $713 $674 $500 $478 $938 $615 $813 

Employee Benefits  $7,214 $7,190 $7,579 $7,921 $8,239 $8,529 $8,829 $9,095 $9,369 $9,651 $9,942 $10,241 $10,550 

Materials and Contracts  $6,708 $6,717 $4,483 $4,962 $5,310 $5,668 $6,036 $6,413 $6,799 $7,095 $7,415 $7,734 $8,083 

Other Expenses from Continuing Operations  $705 $789 $1,206 $1,251 $1,208 $1,178 $1,209 $1,242 $1,275 $1,310 $1,345 $1,381 $1,417 
               

Sale of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Securities (Equity Method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of IPP&E  $904 $467 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Real Estate Assets  $0 $65 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Intangible Assets  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Sale of Assets Held for Resale  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Current Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Long-Term Investments  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Securities (equity method)  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Investment Property  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of IPP&E  $13,673 $14,713 $10,797 $10,400 $8,174 $8,131 $10,422 $9,168 $9,113 $8,901 $11,121 $8,338 $10,956 

Purchase of Real Estate / Other  $40 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Purchase of Intangible Assets  $16 $41 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

(Purchase) / Sale of CWIP  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Proceeds from Grants and Contributions - Capital purposes  $9,355 $12,001 $6,122 $6,515 $737 $1,811 $3,553 $1,622 $2,350 $2,533 $3,343 $1,604 $252 

Proceeds from Borrowings  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Loan repayments  $623 $815 $767 $703 $531 $531 $531 $531 $531 $387 $387 $387 $387 

Internal dividends paid  $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 
               

Opening Cash  $13,179 $12,633 $20,538 $20,281 $22,323 $21,818 $23,347 $25,067 $26,150 $27,904 $30,709 $32,793 $35,826 

Change in Cash  -$710 $7,905 -$257 $2,043 -$505 $1,529 $1,721 $1,083 $1,754 $2,805 $2,084 $3,033 -$496 
               

TOTAL CASH AND LIQUID INVESTMENTS  $12,469 $20,538 $20,281 $22,323 $21,818 $23,347 $25,067 $26,150 $27,904 $30,709 $32,793 $35,826 $35,330 

Transfers to Reserves  $806 $8,560 $447 $1,412 $625 $654 $630 $593 $602 $640 $653 $647 $561 

Transfers from Reserves  $1,213 $602 $3,298 $147 $552 $147 $147 $147 $53 $0 $0 $0 $0 

Internally Restricted Cash  $7,120 $8,751 $5,628 $5,608 $5,178 $5,170 $5,128 $5,036 $5,036 $5,113 $5,191 $5,250 $5,309 

Externally Restricted Cash  $5,268 $11,595 $11,866 $13,151 $13,655 $14,170 $14,696 $15,233 $15,783 $16,346 $16,921 $17,510 $18,012 
 

 Unrestricted Cash $81 $192 $2,786 $3,563 $2,985 $4,007 $5,243 $5,881 $7,085 $9,250 $10,681 $13,067 $12,009 
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